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S the season approaches for the assembling of the legis- 

latures of various States, it is to be anticipated that 
numerous measures relating to insurance will be introduced 
and discussed. There seems to be a determination in the 
State bodies to squeeze the insurance companies to the full 
limit in the matter of taxation and business restrictions. As 
regards taxation, legislatures may well take note of the re- 
sults of the law enacted in Texas in reference to life in- 
surance companies. A law was passed providing that all 
State 
seventy-five per cent of the reserve on Texas policies in Texas 
securities. 


life companies doing business in the should invest 
As a result of this, twenty-six leading life in- 
surance companies that were in business in that State with- 
drew therefrom and ceased writing new business within its 
borders. These twenty-six companies had been paying into 
the State treasury $145,000 a year in taxation, in addition 
to the fees, etc., paid for the privilege of doing business in 
the State. Four of the companies that retired had invested 
in Texas securities before the passage of this law $2,866,543. 
After the passage of the law the investments of twenty-two 
companies amounted to only $809,436. It will thus be seen 
that, in passing the law to create a market for Texas securi- 
ties, the result was directly the reverse, driving capital out 
of the State and making it more difficult for citizens to obtain 
This 
attempt to compel the companies to invest in a certain class 
of securities was so repugnant to the best interests of all 


loans necessary for the transaction of their business. 


policyholders of these companies that the managers were 
bound, for their protection, to enter their protest against the 
law by retiring from the State. A further requirement of 
that law was that the funds should be kept within the State 
for the purpose of taxation, and as the tax laws of Texas 
are stringent, the net earnings of the money that would be 
That the State 
is suffering from this expulsion of capital is manifested by 
the action of one of the counties that needed money for the 


retained in Texas would have been almost nil. 


prosecution of some public works and the payment of in- 
debtedness, for which purpose it proposed to issue bonds to 
the extent of something over $800,000. It communicated 
with the life insurance companies that had beer forced out of 
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the State, soliciting them to purchase these bonds; but the 
companies refused to have anything to do with them. 
Finally, a local bank agreed to take these bonds at par, pro- 
viding the purchase money was left with the bank on deposit, 
to be paid out only as the contemplated work was completed, 
and the bank to pay no interest on the deposit. Such an ar- 
rangement would be a costly one for the county, to say noth- 
ing of the danger of placing so large an amount in a purely 
local institution. From this it will be seen that the attempt 
of the legislatures to coerce and embarrass the life insurance 
companies has reacted upon the State by depriving it of the 
use of money that the companies had previously advanced 
liberally and cheerfully. Every State legislature might well 
take warning by this instance, and, in considering legislation 
relative to insurance, to be careful that they do not enact laws 
with boomerang attachments. 





HE appointment last week by Governor Stuart of Penn- 
T sylvania of Samuel W. McCulloch as Insurance Com- 
missioner for the unexpired term of David Martin, resigned, - 
will be greeted with great satisfaction by all persons having 
business with the Pennsylvania Insurance Department. Mr. 
McCulloch is appointed to fill the unexpired term of David 
Martin, late Commissioner, who was recently elected Reg- 
istrar of Wills at Philadelphia. Mr. McCulloch has been 
connected with the Insurance Department since 1883, hav- 
ing passed through all grades of service, until now he has 
reached the top. As Deputy Insurance Commissioner for 
many years, he has virtually been the authority in the De- 
partment in all matters pertaining to insurance. Various In- 
surance Commissioners have come and gone, most -of them 
having been political appointments and_ possessing little 
knowledge of insurance, and the work of the Department 
has fallen mostly upon Mr. McCulloch, who is an expert and 
thoroughly versed in all branches of the business. He is a 
genial, pleasant gentleman, whose aim it has been to make 
matters smooth and easy with all those insurance companies 
that manifested a disposition to comply with the laws, but at 
the same time he was vigilant in the prosecution of those who 
attempted to evade them. If merit and faithful service have 
their just reward in the Insurance Department of Pennsyl- 
vania, Mr. McCulloch will be continued as Commissioner for 
many years to come. We congratulate him and the State 
upon his promotion, and wish him every possible success. 





EFERENCE has been made heretofore to the decision 

of the Court of Appeals in this State relative to as- 
sessment insurance contracts. The case was that of Dowdall 
against the Catholic Mutual Benefit Association. Dowdall 
became a member of the association in 1879, at which time 
his assessment was $1.10; but in 1904 his assessments were 
increased to $5.56 upon each call. His contention was that 
his certificate of membership was a contract limiting the as- 
sessments to $1.10 each; but when the association found that 
assessments for that amount would not pay their death losses, 
they increased the assessment as stated. In the lower courts 
the contention of the association, that it was necessary to raise 
the assessments to meet their mortuary calls, was sustained ; 
but the Court of Appeals reversed this decision, holding that 
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the certificate of membership issued to Dowdall was a con- 
tract and could not be changed by subsequent action of the 
association without his consent. This decision, affecting, as it 
does, all fraternal and assessment companies, is far-reaching, 
for many of them in their contracts do not provide for in- 
creasing assessments, and where such provision is lacking 
their right to increase is denied by the highest court in the 
State. Superintendent Hotchkiss is authority for the state- 
ment that there are many fraternals doing business in this 
State who are not charging enough to meet their death claims, 
and this recent decision will undoubtedly necessitate a revi- 
sion of the certificates issued. Associations that have been 
issuing contracts that do not provide for increasing the 
amount as may be required to meet death claims may be in 
a bad way, for if they have been collecting excessive assess- 
ments unlawfully, the members who have paid them would 
doubtless have ground upon which to base a suit for recovery. 
Last week the Superintendent took possession of the National 
Provident Association of Brooklyn because it was unable to 
meet its claims, and will proceed to liquidate the concern as 
rapidly as possible. The probability is that beneficiaries will 
receive but a small proportion of the face of their claims. 





has at last attracted the attention of the State Insur- 
ance Commissioners, and a special committee of that body has 
commenced an investigation of the subject. Commissioner 
Barry of Michigan has called upon the companies for in- 
formation as to the varying rates paid upon risks of like na- 
ture and the reasons therefor, and he has already received 
So many conditions, local and gen- 


HE evreat diversity of commission rates in fire insurance 
dS 7 


some interesting data. 
eral, enter into the fixing of commissions, that it will prove 
a difficult matter to effect any sweeping changes in the direc- 
tion of greater uniformity. 








OBITUARY. 
Adolphus N. Lockwood. 


Adolphus Lockwood, well known in life and casualty insurance circles, 
died on Sunday morning at his residence, Park avenue, East Orange. 
Some time ago Mr. Lockwood had a fall, breaking his hip; he was 
confined in the hospital for many weeks, but very recently was removed 
to his home, where he died on Sunday morning. The physicians say 
that he was so much run down by overwork that his recovery from 
the serious injury he had suffered was impossible. Mr. Lockwood was 
at one time identified in life insurance, and for a brief period was super- 
intendent of agents for the Provident Savings Assurance Society. He 
was more particularly known, however, in connection with personal 
accident insurance, having been in later years an adjuster for com- 
panies of questionable claims. In this connection he traveled very 
extensively, and the hard work incident thereto had impaired his 
health. As an adjuster of claims he has been very successful, and his 
services were in continual demand. He was sixty-one years of age and 
leaves a widow, two sons and one married daughter surviving him. 








John H. Washburn. 

John H. Washburn, former president of the Home Insurance Com- 
pany of New York, died last week at his home in New York city from 
heart disease. 

Mr.-Washburn was born at Amherst, Mass., in 1828 and, after gradu- 
ating from Amherst College, he studied law in Rutland, Vt., and Gran- 
ville, N. Y. In 1850 he became interested in the insurance business In 
the office of the Washington County Mutual Fire of New York. Four 


years later he became secretary of the Bridgeport Fire and Marine of 
in that capacity until 1857. 


Connecticut, and remained In 1859 he 
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joined the Home; was elected assistant secretary in 1865, secretary in 
1867 and vice-president in 1884. Mr. Washburn was a leader in all 
matters tending to the betterment of fire underwriting. He has been 
president of the Western Union, president of the New York Board 
of Fire Underwriters in 1894-1895 and 1895-1896, and on the organization 
of the New York Fire Insurance Exchange was elected its first presi- 
dent. He was elected president of the Home in April, 1901, to succeed 
D. A. Heald, deceased. In April, 1904, he resigned the presidency of 
the Home and became chairman of the board of directors. In May, 
1904, Mr. Washburn was elected president of the National Board of 
Fire Underwriters and re-elected in 1905. Mr. Washburn was a fire 
underwriter of national reputation, a gentleman of winning personality, 
and unfailing courtesy. Truly it may be said of him: ‘His life was 
gentle, and the elements so mixed in him that Nature might stand up 
and say to all the world, ‘This was a man.’ ”’ 





George P. Sheldon. 

George Preston Sheldon, the former president of the Phenix Insur- 
ance Company of Brooklyn, who was under indictment for grand 
larceny in connection with financial irregularities in the company, 
died at his home in Greenwich, Conn., on Christmas Day. He had 
not been informed of the fact that detectives were waiting with extradi- 
tion papers, ready to take him to New York for trial in the event of 
his recovery. 

At the time the affairs of the company were referred to in a state- 
ment by the New York Insurance Department recently, Mr. Sheldon 
lay critically ill of ptomaine poisoning, and, in view of his condition, 
details of the investigation and news of his indictment were with- 
held from him. He never rallied, however, sufficiently to bear the 
shock of being advised of the exposures of the State Insurance Depart- 
ment. Mr. Sheldon had been president of the Phenix for twenty-one 
years prior to his removal, and was one of the most prominent residents 
of Greenwich. He was born in New York sixty-two years ago, and was 
a graduate of Yale. A widow, three daughters and two sons survive 
him. Heart failure was the direct cause of Mr. Sheldon’s death. The 
funeral was held on Monday last. The honorary pall bearers were James 
McCutcheon, George Rowland, H. I. Cammann, James Pott, G. W. Hub- 
bell, Colonel Deveaux Powell, Charles T. Willis, Julian W. Curtiss, E. 
B. Curtiss and R. H. Warford. 





Dumont Clarke. 


On December 26, Dumont Clarke died from heart disease after a very 
short illness. He was president of the American Exchange National 
Bank, and an active director of the Fidelity and Casualty Company. 
He was a man who stood very high in financial circles, his advice was 
in constant requisition by associates in the banking business, and he 
was a valued counselor in the Fidelity and Casualty Company. In the 
course of business he was prominent in handling transactions of vast 
magnitude, but his financial engagements did not prevent his unre- 
mitting attention to his duties as the director of the insurance company. 
Mr. Clarke was a man of rare intelligence, great executive ability, and 
of a kindly nature, making personal friends with all with whom he came 
in contact, either on business or social matters. His loss will be 
keenly felt by his associates in business and by all who had the 
privilege of knowing him socially. 





Major B. R. Corwin. 


The death is announced of Major B. R. Corwin, who has been con- 
nected with the Metropolitan Life Insurance Company since the close of 
the Civil War. He was an energetic, active, executive officer, familiar 
with the field force, and an inspiration to agents whenever he met them. 
Major Corwin responded to the call for volunteers at the breaking out 
of the Civil War in 1861, and went to the front as First Lieutenant of 
the 48th Regiment of the New York Volunteers. He served with con- 
spicuous gallantry in numerous engagements, and in 1863 was promoted 
to Major of the regiment, and later Lieutenant Colonel, when he was re- 
tired for disability. He possessed a kind, loving disposition, and had 
endeared himself by his personal qualities and business activity to the 
officers of the company, and to all with whom he came in contact. 








It is reported in marine circles that the increased rates on marine 
risks in London is having an important effect upon yearly contracts 
for large sums on cargoes effected here. The upward tendency 
threatens to disturb existing policies. 
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FIRE INSURANCE TOPICS 

NEW YORK SURVEYS. ape | 

William Adams, in charge of the local department of the Phenix of 
Brooklyn, has resigned to go with Willard S. Brown & Co. 





Wood Bros. & Comstock have been appointed general agents for the 
suburban territory for the Union of Philadelphia. 

Major B. Ryder Corwin died last week at his: home in Brooklyn 
from indigestion. He was seventy-six years old, and had been in the 
insurance business for twenty years. 

The insurance department of C. B. Richard & Co. has been trans- 
ferred to Nathan Joseph & Co., Inc., from and after January 1, 19!I0. 
Nathan Joseph, manager of the insurance department of C. B. 
Richard & Co., is president of the new corporation; Oscar L. Richard, 
Henry Jacobs, secretary, and Edwin H. Richard, 
The office continues at 31-33 Broadway. 


vice-president ; 
treasurer. 

The Maritime of Liverpool has entered New York State to do a 
marine business. W. L. H. Simpson, Cotton Exchange building, will 
act as agent of the company. 

V. P. Beresford, who from January 1 will be joint manager of the 
Phoenix of London with L. P. Bayard, has arrived here from the other 
side. 

The death of George P. Sheldon recalls his palmy days, when he was 
both energetic and skillful in the organization of the present Fire 
Insurance Exchange. He was chairman of the preliminary meeting of 
companies called by the president of the National Board. The designa- 
tion of the original Committee of Fifteen was left to his discretion, 
and it was the subject of great commendation that he nominated a 
committee of great ability, whose unanimous report in favor of the 
present Exchange agreement was a masterpiece. In the peculiar field 
of leading onward to correct judgment in problems of organized 
underwriting Mr. Sheldon was a master spirit. 

Brokers and others have called attention to the fact that policies 
of the Phenix continue to be written which bear the signatures of the 
former president and secretary, countersigned by the regular local 
agents. We are aware that policies are being substituted in hands of 
agents as rapidly as possible with the present officials’ names, and that 
there is not one chance in fifty thousand that any of the old policies, 
regularly issued by local agents, will ever be called in question. The 
point involved is only important to satisfy the scruples of the over- 
cautious. 

December fires are surprisingly large, and in this city too numerous 
for the comfort of underwriters who remember the last two days of 
the month in former years with sorrow, and fear their recurrence. 
The storm of Saturday and Sunday and consequent obstruction to 
street travel gave an extra chill to the managers and agents who were 
counting their gains on the contingent profits of the year. 

There is not much doubt among members of the Exchange that 
E. R. Hardy, the present acting manager, will be nominated by the 
executive committee as permanent manager at the January meeting, a 
fortnight hence. Mr. Hardy is performing his duties in a very satis- 
factory manner. He is making no pretensions not warranted by his 
own experienct, and his careful, methodical treatment of every 
coubtful question promises to give the Exchange very effective service. 

Among the many rumors recently floated is one from Hartford, that 
a few weeks ago (less than a month) approaches were made looking 
to the purchase of control of an important Hartford company. The 
story was fostered by the visit of an English manager, who was quite 
prepared to enter upon such a negotiation. He laid it down as a 
condition, however, that when figures were proposed they should be 
accompanied by a written assurance that the negotiation could be 
carried through if the terms were accepted. On his part, the story 
goes that he offered to deposit United States bonds in sufficient 
amount to guarantee his own good faith. Nothing came of it, but 
there is no doubt in Hartford something of the kind was on the hooks 
for several days. 

The new form of affidavit for surplus risks takes effect on Saturday, 
and if liberally enforced means no end of trouble to the legitimate 
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brokers, who have heretofore led the van in that class of city risks. 
It is very doubtful if it suppresses the out-and-out wildcat operators 
or underground agents dealing in Lloyds policies upon automobiles, 
and the new regulation will prgbably open the door wide to the old 
method of transacting the business via Jersey City. 

Newman & MacBain have been appointed local agents of the Phenix 
of Brooklyn, and have taken over the local office and the office force of 
that company. Later on they will become agents of the Fidelity- 
Phenix for the same territory they now cover for the Fidelity. 

John A. De Groot, of the Brooklyn agency firm of John A. De 
Groot & Son, died a few days ago. 

The late manager of the Exchange has already taken a firm grip 
upon the details of the Phenix, and his individuality in the manage- 
ment will soon be as marked as that of Henry Evans in the reor- 
ganization plans. His wonderful signature already appears on checks 
and official papers, and his grasp of underwriting problems is only a 
renewal of the talent he possessed twelve years ago in the New 
England field. When the Phenix agents become better acquainted with 
Mr. Hess they will learn to admire his good qualities. 


CHICAGO AND THE WEST. 


Marsh & McLennan of Chicago have secured the insurance of four 
railroads belonging to the Hawley-Shonts group. The total amount 
of insurance is approximately $10,000,000. 

The North German Fire recently applied to the Illinois Insurance 
Department for a return of its deposit of $200,000, but as no evidence 
was furnished showing that all the liabilities of the company had been 
adjusted the Insurance Commissicner refused to refund the deposit, 
and, in consequence, the company has commenced mandamus pro- 
ceedings, which will be heard at Springfield the latter part of this 
month. 

A number of the leading fire insurance brokers of Chicago held a 
meeting last week at the Hotel La Salle, and formed an organization 
known as the “Insurance Brokerage Association of Chicago.” Sixty 
of the most prominent brokers in the city were present and became 
charter members. The objects of the organization are to promote 
and protect the interests of the assured, and to protect the business 
of insurance from unlawful and unjust transactions, as well as to 
foster a unity of action and feeling among its members. It is the 
purpose of this organization to act in harmony with the Chicago 
Board of Underwriters. The following officers were elected: Presi- 
dent, George M. Eddy; vice-president, W. L. Shepard; secretary, R. H. 
Ross; treasurer, William Bartholomay, Jr. 

At a recent Yuletide feast of the “Round Table Club,” W. R. 
Townley was presented with a silver loving cup. J. J. MacDonald 
made the presentation speech. John P. Hubble, who resigns his 
membership on account of removal from the city, was presented with 
a gold watch and chain. 

Frank C. Hazelton, State agent for the Northern of London in 
Illinois, has retired from the field, to become the general adjuster 
for the Western department of the company. 


The suit of the San Francisco loss claimants of the defunct Traders 
of Chicago to recover from the stockholders under the unlimited 
liability law of California, has been set for hearing in Chicago January 
4. It is understood that in previous cases where the unhimited stock- 
kolders’ liability point has been raised in other States it has been held 
that the liability regulations of those States would control. 


On January 1 the Liverpool and London and Globe will rearrange 
some of its fields for convenience in management. Oklahoma is sur- 
rendered by the Chicago department to the New Orleans department, 
which also gets Arkansas from the Cincinnati department. 


BOSTON AND VICINITY. 


At the meeting of the New England Insurance Exchange, Saturday, 
the executive committee presented a revised report for lumber rates, 
which will come up for action at the next meeting. A_ revised 
schedule for rating upper and lift leather tanneries was adopted. It 
was recommended that a stamp clerk be installed at Pawtucket, R. I. 





Fire Insurance 


F. W. Bauer, special agent of the Liverpool and London and Globe, 
was elected to active membership. 

R. W. Hilliard, well known in the New England insurance field as 
secretary of the New England Bureau of United Inspection, has re- 
signed his position, to take effect the first day of the new year. A 
successor to Mr. Hilliard will be elected at the annual meeting of the 
bureau in January. 

It is understood that the Central National Fire of Chicago will enter 
the New England field early in Igto. 


NOTES FROM PHILADELPHIA. 

Harry Frankenfeld of the Tredick & Co. agency has been appointed 
the Philadelphia representative of the prominent brokerage house of 
Parkinson & Co., London, England, who do a very considerable busi- 
ness with the Lloyds offices. 


On Thursday last a charter was granted by the State of Penn- 
sylvania to the Insurers Mutual Fire of this city. 

At the meeting of the executive.committee of the Philadelphia Fire 
Underwriters Association, held on the 21st, George W. Watt, vice- 
president of the Girard Fire and Marine, was appointed to fill the 
vacancy in that committee, caused by the resignation of Eugene L. 
Ellison, president of the Insurance Company of North America. 


A meeting of the subscribers to the capital stock and advanced 
surplus of the proposed American Union Fire of this city has been 
called by Chairman James F. Stone of the organization committee, to 
be held on January 26, 1910, for the purpose of incorporation. 


The Hamilton Fire of New York, which has just entered this State, 
has appointed J. T. Birdsall sole agent for this city and vicinity. 

The name of J. Howard Brown & Co. as agents for the North 
State of Greensboro, N. C., has been removed from the list of signers 
of the Philadelphia agreement of April, 1897. 





THE MIDDLE STATES. 


—The Virginia State of Richmond, having concluded to withdraw from New 
York State, has National Fire of 


Philadelphia. 


reinsured its risks therein in the Peoples 


-Robert M. Coyle, the prominent fire underwriter of Philadelphia, issues an 


exceptionally useful wall calendar. It not only has large monthly sheets, but on 
the margins has small tabloid duplicates thereof for the year 1910, and on the 
back presents complete calendars for 1909, 1910 and 1911. 

The,Paterson (N. J.) Insurance Club has been abandoned and the Paterson 
Insurance Association has been formed, with Frederick R. Reynolds president; 
John T. Pollett, vice-president; A. W. secretary, and Cornelius 


Koopman, treasurer. 


Greenwood, 


~Superintendent Hotchkiss of the New York State Insurance Department has 


made the following appointments to assistant examiners in the Department: 
Charles A. Wheeler, Albany; Morris Finkelstine, New York; John E. Watson, 
Brooklyn; J. Leverne Wood, Buffalo. 

-J. W. McAlister, president emeritus of the Franklin Fire of Philadelphia, 


rounds out fifty-six years of continuous services with that honored institution 
January 1, Though still 
suffering some from the severe fall he had at his home on November 15, 1908, he 


thus ranking him dean of the fire insurance business. 


is in good health. 

-John A. Jeremiah, who has been connected with the Insurance Company of 
North America for thirty years, retires January 1 from active connection with 
the firm of Platt & Jeremiah, which represents the company’s marine department 
in Philadelphia. Clayton Platt becomes manager of the department, with W. E. 
Hall as assistant manager. 

Adrian S. Martin, an examiner of the Insurance Department of New York, 
died last Monday. He was operated on for an abscess on the brain on December 
14, but was unable to stand the succeeding shock. When taken sick he was at 
work on the examination of the Phenix of Brooklyn. Mr. Martin was appointed 
examiner by Superintendent Hendricks January 38, 1903, and was a most efficient 
official. 

On and after January 1 the well-known insurance agency of Robert M. Coyle, 
423 Walnut street, Philadelphia (Coyle building), will be known as Robert M. 
Coyle & Co., he having admitted into partnership Henry C. Townsend, Jr., the 
head of his brokerage department, and Edward Troxell, who has been managing 
the agency department for years. The agency was established in 1877 by James 
H. Coyle, father of Robert M., who died in 1892. 
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THE WEST. 


State and Special Agency Appointments and Changes. 


—Home, New York.—O. W. Follett, who has been with the Hawkeye, special 
agent for Iowa. 

Northern, London.—Frank B. Welpton, mountain field special agent, ap- 
pointed St. Louis manager, succeeding the late John B. Slaughter. Frank C. 
Hazleton, Illinois State agent, retired from the field to become general adjuster 
for the Western department. 

Citizens Fire, Charlestown.—Robert S. Deatrick, formerly special agent of the 
Home of New York under his father, C. T. Deatrick, special agent for Ohio, 
with headquarters at Columbus. 





—The Central National Fire of Chicago has made formal application to State 
Auditor Bleakly for permission to write insurance in Iowa. 

—Ohio and West Virginia agents of the Continental and the Fidelity of New 
York will hereafter report to the Western department at Chicago. 

—The St. Louis Agents Association has elected George D. Markham, president; 
S. D. Capen, vice-president; C. J. Kehoe, treasurer, and Carl Lawton, secretary 
pro tem. 

—The Kansas City Fire Underwriters Association has elected the following- 
Charles A. Adkens; vice-president, E. A. Norris; 
P.. Pratt. 

Charles E. Eldridge, manager of the Kansas Inspection Bureau, recently 
testified in the insurance rate case now before Judge Dana of the Shawnee 
District Court at Topeka that the companies were in no way obligated to accept 
his rates; that they were purely advisory, and that the companies did not as a 
general rule accept them as final. In fact, Manager McGregor of the Queen 
testified that his agents often cut the Eldridge rates and quite frequently they 
were wholly disregarded. 


named officers: President, 


secretary, Carl Stowell; treasurer, E. 





’ 


THE SOUTH. 


—Thomas M. Hart succeeds W. M. Frink as special agent of the Connecticut 
Fire for Tennessee, Kentucky and Arkansas. 

—The Scottish Fire of Charlotte, N. C., has resigned from membership in the 
South-Eastern Underwriters Association. 

—The Central National Fire of Chicago is entering Florida, with William S. 
Jordan of Jacksonville as general agent. 

—The Texas risks of the Virginia State have been reinsured in the Peoples 
National Fire of Philadelphia, and the first-named company will withdraw from 
Texas. 

—Rate reductions at New Orleans will be made upon all risks affected by the 
25 per cent increase made in August, 1908, amounting to 22% per cent on build- 
ings and 15% per cent on contents. 

—H. L. Manson, for the past seventeen years connected with the Southeastern 
department of the Phenix of Brooklyn, has resigned to go with the Southern Ad- 
justment Bureau of Atlanta. 

—The Security of New Haven’ will enter Tennessee. The field will be under 
the supervision of Special Agent W. E. Jones of Columbus, Ohio, but agents will 
report direct to the home office. 

—From January 1, 1910, the Dutchess Fire of Poughkeepsie will discontinue 
& Goshorn, Charleston, W. Va.; T. T. Hay & 
Agents in these fields will there- 


the general agencies of Lohmeyer 
Bro., Raleigh, N. C.; Gilbert Hay, Waco, Tex. 
after report to Crum & Forster, New York city. 

The Union and the Insurance Company of the State of Pennsylvania, both 
of Philadelphia, have appointed I. Reinhardt & Son of Dallas as general agents 
for Texas, and Arnold, Raines & Co. of Little Rock, for Arkansas, vice Hughs 
& Yates of Atlanta, who will hereafter confine their operations to the South- 
eastern States. I. Reinhardt & Son have also been appointed Texas agents for 
the New Brunswick Fire. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 


[FRoM OUR OWN CORRESPONDENT. ] 


The Denver local board held its annual meeting on the 18th inst. 
and officers for the ensuing year were elected as follows: President, 
Frederick W. Standart; vice-president, Chas. W. Gill; secretary and 
treasurer, Jas. B. Brown, Jr. Beside the election of officers the Denver 
brokerage situation was the only business of importance to be con- 
sidered. The president was authorized to select a committee of three 
or five to make report of some feasible remedy for the evils in the 
present system of handling brokerage, at a meeting to be called during 
the coming month. 

D. A. Baldwin, special agent of the Prussian National in the North- 
west Territory, was a Denver visitor last week, looking over special 
agency timber for a suitable man to place in a portion of his field, 
which he will relinquish in the near future. 


Denver, December 24. CENTENNIAL. 





—A “civic center’? campaign is being made by the Seattle Chamber of Com- 
merce and allied organizations to make of Seattle an important headquarters in 
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insurance matters. These activities take the form of resolutions calling upon the 
citizens to support preferentially companies appointing general agents in Seattle. 

—The third floor of the Lowman building, Seattle, is being remodeled to house 
the country department of the Washington Fire. The second floor is occupied 
by the city department and the general agency of Carstens & Earles, Inc. 

—Following an examination of the Northwestern Mutual Fire Association of 
Seattle, Wash., on behalf of the Utah Insurance Department, the manager of the 
company has written an open letter in which he takes the examiner severely to 
task for making certain criticisms of the company and its methods, 
held to be unjustified by the facts. 


which are 


—While attending the recent meeting of the Pacific Board of Underwriters at 
Monterey, Cal., President Carstens of the Washington Fire and also of the North- 
western Logging Corporation, 
operations upon an immense log jam in the Stillaguamish river, Washington, which 
threatened to prevent the 
yearly output. 


was at the same time by wire directing dynamite 


long-delayed marketing of the logging corporation’s 





MISCELLANEOUS FIRE NEWS. 


Marine and Inland Insurance in the United States in 1908. 


In the following table will be found data indicating the extent of the marine and inland insur- 
ance transactions in the United States in 1908 of the respective companies writing that class 
of business: 




















Ratio 
| Net Losses of Risks in | Unearned 
NAME AND LocaTION oF Company. | Premiums | Incurred. | Losses Force, Premiums, 
| Written. to Pre-| Dec. 31. | Dec. 31. 
miums 
$ 3 % $3 $ 
Etna, Hartford.. ; 429,580 238,476} 55.5 | 14,172,867 177,904 
Alliance, Phil: idel phi: Be 187,836 103,862; 55.2 3,846,131 106,863 
American and Foreign Marine, N. Y 178,236 65,757) 36.9 2,060,860 18,695 
Atlantic Mutual Marine, New York..| 2,891,454) 2,329,800) 80.5 |120,049,860 717,713 
Bluff City, Memphis. 3,145 *3 09 Ae en Le 
Boston, Boston. . 1,325,927 775,984) 58.5 | 61,845,901 635,999 
British America, Toronto. —1,244 19,462} ..... | KP ee 
British and Foreign Marine, L iverpool 621,773 207,632} 33.3 | 14,939,902 225,299 
Canton, Hong Kong. 165, a *134,180) 81.2 ay 
Citizens, St. Louis ee es. 
Columbia, Jersey City. 197, 303 95,216! 48.2 | 29,301,977 123,763 
¢ ommercial Union, London. 364,156 184,657' 50.7 | 14,610,860 155,128 
Detroit Fire and Marine, Detroit. 11,554 4,759 41.2 | p } ‘ ‘ 
Equitable Fire and Marine, Prov.. 29,627 27,227; 91.8 404,171) 11,951 
Eureka Fire and Marine, Cinc innati. 238 eae ae eee Ata 
Factors and Traders, Mobile. . 7,528 *747 9.9 | } . 
Federal, Jersey City..... 988,741 454,581 45.9 | 47,421,880) 357,729 
Federal Union, Chicago. 20,441 6,083) 29.7 415,423) 6,549 
Firemans Fund, San Francisce.. 1,173,689 685,815) 58.4 | 29,540,452! 521,716 
Fonciere, Paris... . 30,898 *16,159; 52.2 380,468) 7,884 
General. Dresden 206,497 154,669, 74.9 | 3,192,289) 25,134 
Gloucester Mutual, Gloucester. 31,794 *19,.855, 62.4 2 
Hernando, Memphis. 3,338 *3,941 118.0 . 
Home, New York. 264,176 143,273) 54.2 9,977,446 179,724 
Indemnity Mutual Marine, London 384,887 173,061) 44.9 | 8,242,497 107,501 
Ins. Co. of No. America, Philadelphia] 2,227,744] 1,481,648 66.4 | 61,845,901 635,999 
Jefferson, Philadelphia... . 43,504 34,119} 78.4 1,102,669 15,406 
London, London. Aa 395,094 294,779 74.6 | 22,403,191 149,972 
Louisville, Louisville 10,639 *2,643; 24.8 : 4 
Lumbermens, Norfolk. 12,288 *4,070 33.1 56,369 358 
Mannheim, Mannheim 872,596 528,689, 60.6 | 30,012,933 215,869 
Marine, London. 691,004 456,436 66.0 | 21,177,441 312,994 
Maritime, Liverpool = 79,733 *34,937, 43.8 ua 
Mechanics and Traders, New Orleans 3,206 668 20.8 : 
Merchants, Bangor. 88,268 83,239) 94.3 827,648 59,152 
Michigan Commercial, Lansing. 667 907 136.0 26,750 7,808 
New Zealand, Auckland. : 31,921 25,793; 80.8 431,327 11,847 
Nord Deutsche, Hamburg... 3,434 *3,765| 109.6 + 
Northwestern National, Milwaukee.. .| ay: sc. , WORE . 
Ocean Marine, London.. 197,532 99,337; 50.2 | 3,295,295 47,391 
Phoenix Fire and Marine, Memphis 2,471 *8 3 
Providence Washington, Providence. ‘| 409,585 318.724| 77.8 8,376,552 130,904 
Reliance Marine, Liverpool | 159,972 135,852, 84.9 | 3,356,114) 44,307 
St. Paul Fire and Marine, St. Paul...) 517,468) 365,583) 70.6 | 4,497,080] 70,416 
Sea, Liverpool... .. | 571,769) 278,657; 48.7 | 28,366,997! 177,774 
Security, Cincinnati 217 
Security, New Haven. | 108 #2,887| 
Standard Marine, L prenpee | 912,234) 1, 2 330 118.0 | 25,287,965 126,315 
Stonewall, Mobile.. | 5,947 550, 42.8 
Sun, New Orleans 28,035 “Par 26.3 a 
Switzerland General, Zurich. 386,600 246,978' 63.8 | 3,754,375) 59,873 
Teutonia, New Orleans. 16,903 3,641; 21.5 eee 
‘Thames and Mersey, Liverpool. 361,529 195,572! 54.0 6,833,225) 69,803 
Union, Bangor.. 104,205 94.449 90.6 927,015) 73,696 
Union Marine, Liverpool.. 711,292 447,110; 62.8 | 20,822,952) 169,143 
United States Lloyds, New York. | 1,185,169] *888,435 74.9 | 41,424,638] 496,964 
Upper Rhine, Mannheim 35,132 *21,604) 61.4 
— Toronto... . . 257,859] 255.898 99.2] 5,411,024] 54,750 
ang Tsze, Shanghai.. 133,286 41,228; 30.9 | 2,361, 860) 74,012 
Totals...... “19, 973,925 13,280,150 66 5 653, 012, 295 5 6, 384, 426 








Losses paid. - Excess of return premiums, etc., over premiums written. 





Where Fire Insurance Dividends Come From. 


It has been a favorite contention among those given to criticising fire insurance rates that the 
dividends paid to stockholders of fire insurance companies evidenced improper and exorbitant 
cherges for indemnity. In the light of the facts shown in the accompanying table, demonstrating, 
as they do, that seventy-four millionaire companies’ investment earnings not only paid their 
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aggregate dividends in the last decade, but contributed $40,077,021 to make up deficiencies in 
the underwriting account or to strengthen surplus funds, the contention referred to is shown 
to have practically no foundation. In addition to the excess of investment earnings over divi- 
dends, stockholders have contributed to surplus funds, either by payment of assessments, by 
premium on new stock issued, or by reduction of stock, the sum of $23,491,139, thus making 
an aggregate of $53,568,160 in excess of dividend payments, which has either been earned by 
investments or contributed by stockholders. As a matter of fact, the underwriting operations 
of the bulk of the companies have resulted in serious net losses in several years of the last 
decade and have yielded a very severe loss for the entire period, which included two great 
conflagrations. 





| | 





| 
| Excess of 
| Income _ (Contributions | Investment 
NAMES OF COMPANIES. | from of Stock- | Dividends | Income and 
| Investments. | holders. | Paid. Contributions 
| Over 
Dividends. 
| 3 3 | 3 
tna, Hartford. ; caiseeceh, ieee Me 7,128,000 | —1,347,890 
Agricultural, W atertown. ..-| 1,131,621 | ot 500,005 | 631,616 
Allemannia, Pittsburg. . | 382.373 bie ater, 154,000 228,373 
Alliance, Philadelphia*. . | 160,297 | 737,348 | 31,661 | 65, 
American, Newark..... | 2,087,742 300,295 889,563 1,490,474 
American Central, St. Louis. | 1,641,655 949,670 1,321,518 1,269,807 
Boston, Boston...... ; | 1,641,725 rpeiage 1,310,000 331,725 
Buffalo German, Buffalo. |} 959,954 - 560,000 399,954 
Camden Fire, Camden. . a 452,630 388,540 263,123 578,047 
Commonwealth, New York.. } 566,111 Salata 390,000 76,111 
Concordia Fire, Milwaukee. . 426,459 50,000 152,000 | 324,459 
Connecticut, Hartford... .. asad 1,949,717 1,000,000 | 1,083,111 1,866,606 
Continental, New York...... 7,029,922 caceee | eaeneue 3,658,295 
County Fire, Philadelphia. . 424,558 i. 264,000 | 160,558 
Delaware, Philadelphia.............| 754,678 237,700 334,396 657,982 
Detroit F. and M., Detroit..... | yO rr ee 500,000 258,419 
Dixie Fire, Greensboro*........ ee) 134,353 250,000 40,000 44,353 
Dubuque F. and M., Dubuque..... .| 313,242 ofan 225,000 88,242 
Equitable F. and M., Providence....| 436,988 | a 218,500 218,488 
Fidelity Fire, New Vork* ..... 296,564 1,003,000 30,000 | 1 266,564 
Fire Association, Philadelphia... 2,934,896 1,250,000 2,163,032 2,021,864 
Firemans Fund, San Francisco... | 3,605,575 4,154,225 1,040,000 | 6,719,800 
Firemens, Newark. | 1,644,640 1,220,034 424,606 
Franklin Fire, Philadelphia. 987,901 600,000 669,000 918,901 
Georgia Home, Columbus. } 526,992 | ae 396,000 130,992 
German Fire, Baltimore... } 685,788 ns 380,000 | 305,788 
German Fire, Pittsburg.. | 340,379 50,000 233,000 | 157,379 
German Alliance, New York. | 532,602 ; : 312,000 | 220,602 
German-American, New York.. .| 5,130,123 1,827,360 3,875,000 | 3,082,483 
Germania Fire, New York.. | 1,974,948 ents 1,560,000 | 414,948 
Girard F. and M., Phil: idelphia. 914,451 400,000 701,500 | 612,951 
Glens Falls, Glens Falls. . | 1,969,394 segs 890,000 | 1,079,394 
Globe and Rutgers, New York.. } SaaG7s |  =«....... . 552,000 | 77,675 
Granite State, Portsmouth. . yi Dee 136,000 | 123,689 
Hanover Fire, New York... | 1,705,040 750,000 870,000 | 1,585,040 
Hartford Fire, Hartford. ; ~ esl 5,063,243 3,000,000 4,540,528 3,522,715 
Home, New York.. 7,484,221 Faia 4,650,000 | 834,221 
Ins. Co. of No. America, Philadelphia} 4,540,624 Le Or 3,600,000 | 940,624 
Ins. Co. of State of Illinois, Rockford} 199,025 50,900 133,700 | 115,325 
— Fire, Philadelphia. 261,604 125,000 134,306 | 252,298 
umbermans, Philadelphia cat 616,557 f 265,000 | 351,557 
Mechanics, Philadelphia.. . 436,493 215,000 | 221,493 
Mechanics and Traders, New Orleans 263,169 cores 263,169 
Michigan Commercial, Lansing*... . 117,096 170,000 | Mors 287,09 
Michigan F. and M., Detroit. x 425,350 200,000 | 232,000 | 393,350 
Milwaukee Mechanics, Milwaukee. . 1,173,057 300,000 | 755,000 | 718,057 
National, Pittsburg. ... . ? 402,490 166,013 | 294,166 | 274,337 
National Fire, Hartford. . 2,539,943 Rha died 1,140,000 | 1,399,943 
National Union, Pittsburg*.... 13,864 | 1,050,000 90,000 1,573,864 
New Hampshire Fire, Mz inchester . 1,687,254 50,000 1,005,000 | 732,254 
Niagara Fire, New York.. 2°028,621 750,000 870,030 | 1,908,591 
North British and = N. Y. 294,761 200,000 132,000 362,761 
North River, New York. 1,010,15 Bp 303,293 706,863 
Northern, New York.. 25,664 % 88,750 236,914 
Northwestern Nation il, Milwaukee. 1,457,349 Pes 915,000 | 542,349 
Orient, Hartford.. 05,221 134,988 525,000 415,209 
Pennsylvania Fire, Phil: idelphia 2,446,108 1,050,000 1,085,000 | 2,411,108 
Petersburg Sav. and Ins., eames 1,334,21 Li ee 248,000 1,086,217 
Phenix, Brooklyn.. 2,734,652 1,000,000 1,550,000 | 2,184,652 
Pheenix, Hartford... . 2,966, 64 ress 2,636,360 | 330,284 
Providence-Washington, Providence. 940,873 412,500 528,373 
Queen, New York. . ; ne 2,063,127 1,500,000 563,127 
Reliance, Philadelphia. . 427,505 Lae 198,000 229,505 
Rochester German, Rochester.. 814,845 600,000 242,500 | 1,172,345 
Security, New Haven.. 603,193 300,000 286,000 | 617,193 
Shawnee Fire, Topeka - 59,789 100,000 128,000 331,789 
Spring Garden, Phil: idelphia. 735,96. wi 236,000 | 499,963 
Springfield F. and M., gna 2,251,443 1,850,000 | 401,443 
St. Paul F. and M., St. Paul. 1,715,311 500,000 | 1,215,311 
Sun, New Orleans. . ie 403,34 wae 487,343 —84,003 
United Firemens, Philadelphia. . 927,345 | 300,000 286,000 | 941,345 
Virginia F. and M., Richmond... 488,874 | Eon 210,049 278,825 
Westchester, New York 1,553,968 | 630.000 923,968 
Williamsburgh City, Brooklyn.. 972,475 | 640,960 331, 515 
Totals.... 106, 856,656 | ~ 23,491,139 ~ 66, 779, 635 63, 568, 160 








* Company in business less than ten years. —Excess of dividends. 





Operation of the Eighty Per Cent Average (or Coinsurance) 
Clause. 

Below will be found a copy of the New York Standard (80 per cent) 
Average Clause, often styled the 80 per cent coinsurance clause: 

This company shall not be liable for a greater proportion of any loss 
or damage to the property described herein than the sum hereby in- 
sured bears to eighty per centum (80 per cent) of the actual cash value 
of said property at the time such loss shall happen 

In case of claim for loss on the property described herein, not exceeding 
five per cent (5 per cent) of the maximum amount named in the policies 
written thereon and in force at the time such loss shall happen, no 
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special inventory or appraisement of the undamaged property shall be 
required. 

If the insurance under this policy be divided into two or more items, 
these clauses shall apply to each item separately. 


The effects of this clause under varying conditions as to insurance car- 
ried (in its relation to the value of the insured property) and amount of 
loss are concisely set forth below, the assumed value of the property 
being the same in each case: 

















Actual cash value of property insured..........cccesecccscccvsene $10,000 
Amount of insurance required to be carried to relieve the in- 
sued Wom HOI WD COMBUPO? | 66 ccscsces cw sssaccenveseporess 8,000 
ConDITIONS AS TO INSURANCE AND RECOVERY. Loss of | Loss of | Loss of 
$5,000. $8,000. | $10,000. 
Full Insurance Carried. | 
Actual insurance carried at time of loss es of descnea $10,000 | $10, 000 410,000 
Amount for which owner is co- insurer.. ...| Nothing | Nothing | Nothin 
Owner recovers from insurance company. . gins Biviein ole'mig elo of 5,000 8,000 | 10,00 
Portion of loss borne by owner.. aches aieseaee Nothing | Nothing | Nothing 
Insurance Carried, 80% of Value. 
Actual insurance carried at time of loss (80% of ary: ia Re 8,000 : 8,000 8,000 
Amount for which owner is co-insurer.. ‘acs ee | Noe mer 
Owner recovers from insurance company : S36 _ 6,0 8,00 8,00 
Owner bears any loss beyond amount o insurance carried .. Nothing | Nothing 2,000 
Insurance Carried, 60% of Value. | 
Actual insurance carried at time of loss (60% of v: scone 6,000 | 6,000 6,000 
Amount for which owner is co-insurer (2-8).. F 2,000 | 2,000 2,000 
Owner ee sup to 80% of value (a ah oe io ie be x : 3,750 | 6,000 6,000 
Owner bears 2-8 0 “eeehe of value (an wid oss ae | 
insurance carried),.........- 1,250 | 2,000] 4,000 
Insurance Carried, 20% of Value. 
Actual insurance carried at time of loss (20% of value).. a0 2,000 2,000 2,000 
Amount for which owner is co-insurer (6-8)........... MS 6,000 6,000 6,000 
Owner recovers from sup 00 80% of val ‘a nda Soars . 1,250 2,000 2,000 
Owner bears 6-8 of loss up to 80% of value (an any oss beyond 
insurance carried),...... ; ty 3,750 6,000 8,000 














Twenty-Four Years of Fire and Marine Insurance by States. 


Below will be found a summary of the premiums received and the losses incurred by the fire and 
marine insurance!companies transacting business in the respective States and in Can: ada, together 
with the ratios of losses to premiums in the twenty-four year period, 1885 to 1908, inclusive. 





























Premiums | Losses Ratio of 

STATE. Received. Incurred. Losses to 

Premiums. 

Alabama..... $37, 494, 192 $19,961,799 53.2% 
Alaska = business) bates ; . | 1,398,007 274,162 19.6 
Arizona...... a = | 5,592,278 3,016,633 53.9 
Arkansas. ...... | 26,778,665 14,901,728 55.6 
California.... 205,283,468 252,138,148 122.8 
Colorado...... 42,552,857 19,298,074 45.3 
Connecticut... . 67,026,818 30,753,743 45.8 
Dakota (four ye: ars). 4,621,443 1,913,424 41.4 
Delaware ; 7,608,666 3,880,381 51.0 
District of Columbia 11,074,495 4,038,133 36.4 
Florida. 21,104,234 14,814,983 70.1 
Georgia. : 62,459,350 32,536,047 52.0 
Hawaii (ten. yed ats) 4,473,495 1,137,663 25.4 
SS ear 6,788,180 3,707,255 54.6 
Illinois....... 354,188,989 176,881,646 49.8 
Indiana. 96,620,296 50,960,197 52.7 
Indian Territory ‘(all business). . 6,007,012 2,961,302 49.3 
Towa. Site ae doesn Seach de 113,967,615 53,609,844 47.0 
Kansas. . . 60,462,340 31,602,577 52.2 
“pons rena ; 70,907,462 42,283,245 59.6 
Louisiana. 80,748,691 42,078,773 52.1 
Maine. 48,359,301 29,729,951 61.4 
Maryla and.. 59,628,509 60,258,354 101.0 
Massachusetts. . 325,956,210 162,590,441 49.8 
Michigan . 131,679,641 70,745,867 53.7 
Minnesota. 117,310,279 61,950,483 52.8 
ee. . 26,528,517 17,294,437 65.2 
Missouri. . 135,338,042 74,221,933 54.8 
Montana. 18,553,391 7,658,640 41.2 
Nebraska... . 51,127,796 23,163,987 45.3 
Nevada... 3,565,645 1,198,058 33.6 
New Hampshire j 29,461,362 14,712,901 49.9 
New, Terstry........ 117,960,181 61,483,145 §2.1 
New Mexico........ 5,361,810 2,556,171 47.6 
New York........ 741,061,344 421,489,209 56.8 
North Carolina. .. 29,077,486 15,783,682 54.2 
North Dakota (twenty years). . 17,474,884 10,706,235 61.2 
Ohio. . : . 215,326,975 120,181,107 55.7 
Oklahoma (eighteen yed ears)... 13,195,321 5,753,218 43.6 
Oregon.. 36,027,886 13,709,018 38.0 
Pennsylv: ania... ... 337,647,491 186,383,492 55.1 
Philippine Islz inds (seven years)..... si 42,864 18,754 43.7 
Porto Rico en years)... ' 47,294 4,366 9.2 
Rhode Island..... . 98,097,621 24,059,685 24.5 
South Carolina. . 20,292,437 11,561,541 56.9 
South Dakota (twenty ‘ye: irs). 14,211,359 6,117,907 43.0 
Tennessee. . 55,231,664 36,629,529 66.3 
Texas. .. 111,941,351 65,512,110 58.5 
Utah. 9,294,548 3,730,689 40.1 
Vermont... 18,702,566 12,338,561 65.9 
Virginia.......... 50,408,296 27,912,253 55.3 
Washington. . : 46,380,238 21,355,985 46.0 
West Virginia....... 19,312,366 9,792,815 50.7 
Wisconsin.......... 119,290,558 60,911,330 51.1 
Wyoming. . 3,783,073 1,391,386 36.7 
Totals sian nited States) $4,316,117,430 | $2,446,332,959 56.7 
Canada... . - . 239,889,827 145,722,842 60.7 
Totals (United States and Canada)...... ..] $4,556,007,257 | $2,592,055,801 56.8 
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Plans of Fidelity-Phenix. 


Henry Evans, president of the Continental and Fidelity Fire Insur- 
ance Companies, and chairman of the executive committee of the Phenix 
Insurance Company, has issued a circular letter under date of Decem- 
ber 27, 1909, in which he says: 


, Assuming the proposed merger of the Fidelity and Phenix becomes a 
act, 

The main or operating office of the company will be at 46 Cedar street, 

New York city. 

It is the intention of the men who will officer the new company to let 
the present Union memberships of the Phenix, under merged conditions, 
continue undisturbed, and every effort will be made by the then officers 
to conduct the merged company without friction either for the agents or 
the underwriting fraternity. 

For the purpose of protecting the present Fidelity agents, an under- 
writing agreement will be entered into as between the Continental and 
Fidelity-Phenix Companies, resulting in the issuance through the present 
Fidelity agents of the policy of ‘‘The Fidelity Underwriters,’ guaran- 
teed by the Continental and the Fidelity-Phenix Companies, with com- 
bined assets in excess of thirty-five million dollars. 

This statement of fact is made publicly because of the general interest 
displayed. 





—The Mannheim of Mannheim has entered Connecticut. 

—F. Willard Smith has been elected secretary of the Sovereign Fire of Toronto. 

—E. J. Carstens, president of the Washington Fire, 
Eastern field. 
Raymond Lloyd, an insurance agent of Seattle, 
recently in his room by swallowing carbolic acid. 


is making a tour of the 





Wash., committed suicide 


—The Washington Fire of Seattle reports that its plan of having all agents 
wherever situated report direct to the home cffice under proper field supervision 
is working satisfactorily, with an encouraging reduction in the expense account. 


—The Florida Home of Macon, Ga., has reinsured all of its Northern, Eastern 
and Western business, and will hereafter confine its operations to the South. The 
Northern and Eastern risks were reinsured in the Peoples National Fire and the 
Western risks in the Western Empire of Spokane, Wash. 

—‘‘Campbell’s Comprehensive Short-Rate Table for Computing Earned Pre- 
is a vest-pocket booklet of twelve pages, which gives the percentages of 
earned premium at short rates for periods of 5, 10 and 15 days, and for half- 
monthly interests on one-year policies; for wider intervals on one, two, three, 
four, five, six, seven, eight, nine, ten, eleven and twelve-year policies, and also 
pro rata-earned premiums on annual policies for various periods. Price 50 cents. 


miums” 








LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


A committee recently appointed for the advancement of the Ameri- 
can Association of Medical Examiners held a meeting in New York 
on December 18 and completed plans for broadening the scope of this 
association and increasing its membership. The committee is com- 
posed of Dr. Wyeth E. Ray of Hartford, Conn., Dr. Frank E. Allard 
and Dr. F. D. Donoghue of Boston, Mass., and Dr. C. H. Harbaugh 
of Philadelphia, Pa., and Dr. Charles E. Bedell of New York. Mr. 
John Guy Monihan of Philadelphia, secretary of the association, was 
present with the committee. 








CHICAGO AND THE WEST. 


The Chicago agents of the Northwestern Mutual Life will give a 
dinner at the Illinois Athletic Club to T. L. Fansler and Charles H. 
Strauss, who are to leave the city, Mr. Fansler going to Philadelphia 
and Mr. Strauss to New York city. 

Will T. Smith, formerly superintendent of agencies for the Des 
Moines Life, and recently connected with the Rockford Life, has 
been appointed agency manager for the Cleveland Life. 

The Illinois Supreme Court has upheld the decision of the lower 
court, by which the Rhodus brothers were sentenced to six months in 
jail for refusing to turn over the assets of their allied insurance 
corporations to the receiver. 


BOSTON AND VICINITY. 


Elwyn G. Preston, treasurer of the R. H. White Company, one of 
Boston’s great department stores, has been elected a director of the 
John Hancock. Mr. Preston, before occupying his present position, 
was for several years secretary of the Boston Chamber of Com- 
merce. 
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NOTES FROM PHILADELPHIA. 


The decision of Deputy Attorney-General Hargest, on the request 
of the Pennsylvania Mutual Life to issue certificates of membership 
on the mutual or assessment plan, in addition to its policies, at a fixed 
premium, is that the company under its charter of 1870 is not 
authorized to issue both kinds of policies. 

The annual meeting of the Fidelity Mutual Life will be held at its 
office, 112-116 North Broad street, Philadelphia, on January It. 

Louis P. Forster and Walter E. Cassell are the active spirits in the 
organization of a new corporation here, to be known as the Century 
Life and Accident Insurance Company. It is understood to be the 
intention to consolidate this new concern with the International Life 
Insurance Company, which Mr. Forster has been organizing for some 
time. 





THE MIDDLE STATES. 


Postal Life Insurance Company, New York. 

The report on the examination of the Postal Life Insurance’ Com- 
pany of New York by the New York Insurance Department shows that 
on December 31, 1908, the company had $2,841,772 insurance in force, 
of which $1,924,022 was procured through the contract with the receivers 
of the Mutual Reserve Life of New York. The 1908 income was $434,- 
362, including $188,769 in interest-bearing liens of the Mutual Reserve. 
Total disbursements $33,418, leaving a balance of $400,944. Admitted 
assets $420,521, the reserves being $273,986. 

None of the officers or trustees receive any salary or compensa- 
tion directly from the company. William R. Malone, the presi- 
dent, is the leading stockholder, owning 3732 of the 10,000 shares, par 
$10. The trustees have left the management of the company to Mr. 
Malone, and under the contract which he had is said to have expended 
more on the company than he received in profits. This contract was 
canceled in October, 1909, and the company now makes its own dis- 
bursements and receives any profits accruing. In August, 1908, the com- 
pany changed from a non-participating to a participating basis. Busi- 
ness in force on May 31, 1909, approximated $6,000,000, of which $5,000,- 
000 was reinsurance. The mortality experience of 1908 was favorable. 
The company seeks business through advertising and correspondence, 
without employing agents. 

The repcrt includes an amended statement bringing the figures down 
to October of this year. This statement shows that the Posial has 
assets of $592,644.96; legal reserves on policies of $415,000; premiums 
held in trust, interest paid in advance, and other items of liabilities of 
$11,276, and a surplus, including the capital of $100,000, of $166,368.96. 





National Provident Union of Brooklyn. 

Superintendent of Insurance Hotchkiss of New York has secured a 
Supreme Court order directing him to liquidate the affairs of the 
National Provident Union, a fraternal order of Brooklyn, N. Y. The 
society has a membership of about 2500, with outstanding insurance of 
over $3,000,000. It owes to beneficiaries of deceased members about 
$100,000, but has assets of only $14,000. Examiner Geo. E. Tallmadge has 
been appointed to take charge of the order’s affairs. The report that 
the Order of the Iroquois of Buffalo would take over the business of 
the National Provident is unfounded. An offer was made by the 
Iroquois to write individual members at advanced rates and reduced 
amounts of insurance. At present the Insurance Department has no 
other plan than to liquidate the society. 





Knights of Modern Chivalry, Albany. 

The Superintendent of Insurance of New York State has asked for a 
court order to place the Insurance Department in charge of the Knights 
of Modern Chivalry, an Albany fraternal order organized last June by 
N. Napoleon Hicks. 

According to reports, his plan seems to have been to appoint phy- 
sicians, called ‘‘city court esculapians,’’ in cities and villages through- 
out the United States, charging them $20 for a benefit certificate and a 
fee of $5 for appointment practically as medical examiner. At the time 
the society began business, upward of 200 physicians had already 
become members and had each paid $25. It was represented that a 
lodge was to be formed in each of the cities and villages, for which the 
physician so interested was to become the medical examiner. Since 
then the sum of $6665 has been paid in, almost wholly by physicians, 
and though nothing has been paid to members as insurance benefits, the 
society has but $109 in its treasury, with apparent liabilities of $1407. 
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‘ 
Rhodus Brothers in New York State. 
The tentacles of the Rhodus Brothers of Chicago have reached out 


to Oneida, Madison county, New York, and grasped the Honorable 
Charles E. Remich for president of the Consolidated Life Securities 
Company, which, according to the Oneida Democratic Union, will estab- 
lish its headquarters in Oneida. The capitalization of this concern is 
$2,500,000. 





—After a comparatively short illness, Arthur Brock, member of a distinguished 
family of Philadelphia, who for many years has been a trustee of the Penn 
Mutual Life and was a prominent figure in the iron and steel business, died of 
pneumonia on December 24. 


The Security Mutual Life of Binghamton, N. Y., reports that the new 
business submitted during the first twenty days of December aggregates $2,051,000, 
the largest volume of new business received in the same number of days during 
the entire history of the company, while on Monday, December 13, the new 
business received was greater than that received on any preceding day in the 
December, 1909, will prove the banner month of the 
twenty-three years’ existence. The financial statement will show 
gains all along the line; the prospects for 1910 are extremely bright. The com- 
pany has strengthened its agency force very materially during the past six months, 
and optimistic enthusiasm permeates the entire personnel of office and agency. 


history of the company. 
company’s 





THE WEST. 


United States Life Endowment Company, Chicago. 

A sort of a straddle verdict was given last week by a jury in Judge 
Dupuy’s court in the suit of the Illinois Insurance Department for a 
receiver for the United States Life Endowment Company of Chicago. 
The company has been issuing a contract under which death benefits 
were payable in monthly instalments. The Department, some time ago, 
charged the company with reserves based upon the commuted value 
of the monthly payments due, showing the company to be insolvent on 
this basis and asking for the appointment of a receiver to wind it up. 
The company contended that its reserves should be for only the amount 
of current monthly payments due. The Department further charged 
that under the law of Illinois the company had no right to issue such 
contracts as it has been issuing. On this latter point, which was the 
one most strongly emphasized by the Department, the court ordered the 
jury to sustain the Department, but on the question of solvency the 
jury was instructed to find against the Department, the judge holding 
that to find otherwise would require the appointment of the receiver 
asked for by the Department, while he believed the company should be 
given an opportunity to get upon a different basis. The formal order 
will probably be issued in a few days, and it is possible that this will 
grant the company as much as six months or so within which to reor- 
ganize its affairs. 





—J. B. Stake has resigned as field superintendent of the Central Life, Des 
Moines, and is now agency manager for the Preferred Life, Grand Rapids. 


—The Missouri State Life has increased its capital from $100,000 to $300,000, 
and the stockholders have paid in $50,000 to run an accident and health depart- 
ment. 

—T. B. Talmadge of Columbus, Ohio, has given up his casualty business and is 
now Central Ohio manager for the Fidelity Mutual Life, succeeding George A. 
Lock, who goes to Kansas City. 

—Dr. J. M. Emery, actuary for the Des Moines Life and Central Life, Des 
Moines, has been made actuary for the Preferred Life of Grand Rapids, with 
which company J. P. Stake of Des Moines has become identified as agency 
manager. 

—The Great Western Life of Kansas City, Mo., will soon issue a complete new 
series of policy forms and rate book with surrender values based on the Oklahoma 
insurance laws, which become operative January 1, 1910. These policy forms and 
values are now being prepared by its consulting actuary, Frederic S. Withington 
of Des Moines. The contain a number of new and attractive 
features and all of the standard provisions. 


policies will 


—The Modern Life of Indiana during its first year has made a most creditable 
Beginning 6n February 1, 1909, the company’s progress has been steady 
and constant. February produced $30,000 of new business; August, $116,000; 
September, $126,500; October, $138,000; November, $160,000, and December will 
reach the $200,000 mark. W. T. Verigan, superintendent of agencies, has set 
his 1910 mark at $2,500,000. The Modern probably will enter Iowa, Illinois and 
Michigan during the next year. 


record. 


—The board of directors of the Western States Life of San Francisco has 
been strengthened by the addition of the following names: George W. Peltier, 
vice-president and manager California National Bank, Sacramento; Rt. Rev. W. 

Sacramento, Sacramento; James J. Hight, assistant 
Hanford, Cal. Ultimately it is the intention of the 
the board of directors to twenty-five. The additional 


H. Moreland, bishop of 
cashier the Old Bank, 
company to increase 
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directors will be selected from the stockholders in difierent sections of the State. 
The Western States Life is being organized by Pratt & Grigsby. 

—James B. Madison has been appointed supervisor of agents for the Inter- 
national Life of St. Louis in its Western field, and will continue his headquarters 
at Salt Lake City. As a member of the firm of C. M. Madison & Son, James B. 
Madison demonstrated his ability, his enthusiasm and his loyalty. His success 
has been splendid, and his prompt promotion is but an indication of the confi- 
dence in which the company regards him. The firm of C. M. Madison & Son 
will continue in charge of the inter-mountain territory, and have fixed their 
standard of production in 1910 at five millions. 

-J. L. Babler, vice-president and general manager of agencies of the Inter- 
national Life of St. Louis, is on a trip to the Southwest visiting company agents 
and closing contracts for 1910. W. S. Doyle, agency manager for the Northern 
States, has just returned from a most successful trip into the Northwest, having 
visited the Washington, Oregon, Idaho and Utah agencies, all of which are in 
splendid shape and promising a greatly-increased volume for the coming year. 
James B. Madison, junior member of the firm of C. M. Madison & Son, general 
agents for the inter-mountain territory, has been made the company’s Western 
supervisor of agents, and will continue his headquarters at Salt Lake City. The 
[International’s report for its first year will show in excess of eight millions of 
insurance in force, which has been placed without aid of special contracts or 
other schemes. Since the consolidation of the Great American and International 
Life Insurance Companies to form the International Life, which occurred on 
August 19 of this year, this company has written business at a rate in excess of 
$1,300,000 per month. For more than three months the International has written 
in its home State in excess of $450,000 per month, or at a rate equal to one- 
tenth of all the business done in Missouri. 


THE SOUTH. 





W. A. Danner has been appointed manager of the Baltimore office of the 
Equitable Life of New 
Danner has been connected with the Equitable Life for eighteen years and was 
manager for Virginia and North Carolina, with headquarters in Richmond. His 
work in the life insurance field has been very successful. 


York and will assume charge on January 1, 1910. Mr. 





MISCELLANEOUS LIFE NEWS. 





Vest Pocket Life Agents Brief. 

Perhaps the handiest publication ever produced for the use of life 
insurance solicitors is The Vest Pocket Life Agents Brief, which 
has just been published by The Spectator Company. It presents a 
synopsis of premium rates, policy provisions and net cost of in- 
surance in such a convenient and condensed form that the book of 
128 pages is less than one-quarter of an inch in thickness and fits the 
vest pocket. 

The premium rates on the leading forms of policies are so arranged 
as to afford instant comparison between the companies listed at any 
given age (twenty to sixty-five), the participating and non-partici- 
pating being given separately, companies transacting both 
classes being listed under both headings. The kinds of policies for 
which rates are given are: Whole life; fifteen and twenty-payment 
life; ten, fifteen and twenty-year endowment; ten-payment twenty- 
The methods of 


rates 


year endowment, and ten and twenty-year term. 
finding semi-annual and quarterly rates are also given. 

Policy provisions are summarized in comparative form, and include 
relating to age limit, application, dividends, incon- 
testability, loans, non-forfeiture, occupation, payment of claims, rein- 


those grace, 
statement, residence and travel, suicide, and women. 

The net cost of insurance is tabulated under participating policies 
(after deduction of dividends) for the years 1906, 1907 and 1908, on 
policies issued in 1907, 1906, 1905, 1904, 1903, 1898, 1893, 1889 and 
i888, for ages 25, 35, 45 and 55 on ordinary life, twenty-payment life 
and twenty-year endowment forms, permitting instantaneous com- 
parison between the listed companies. 

Many commendatory expressions were received in 
publication, from companies to which proofs were submitted. 

The Vest Pocket Life Agents Brief, as its name implies, is in shape 
It contains 128 pages, 


advance of 


for convenient carrying in the vest pocket. 
is printed on a fine quality of imported Bible paper, is less than six 
inches long and three and one-quarter inches wide, and is bound in 
flexible maroon leather covers, with gilt edges and lettering. Price, 
per copy, $1.00; 20 per cent discount on orders of 100 or more. Ad- 
dress orders to The Spectator Company, 135 William street, New 
York 
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Coming Home to Roost. 


Texas has passed laws so obnoxious to life insurance companies that 
the principal ones withdrew from the State and ceased doing business 
therein. Thus, the State deprived itself of considerable revenue, and 
also of the financial aid those companies were in a position to extend it. 
But now the county of Dallas, being in financial straits, desires to 
issue bonds to cover its indebtedness, and request the life insurance 
companies that it had forced out of the State to become purchasers of 
a part, at least, of an issue of $875,000 county bonds. Vicious’ legisla- 
tion sometimes recoils upon those who perpetrate it, as chickens come 
home to roost. The following letter from Vice-President Day of the 
Equitable is in response to a request for that company to purchase such 
bonds: 

The Hon. John L. Young, County Judge of Dallas County, Dallas, Tex.: 

My Dear Sir:—I have the honor to acknowledge receipt of your letter 
of the 18th inst. in which, on behalf of Dallas county, you offer for sale 
county bonds. 

I have read with great interest what you say respecting the bonds, as 
well as the financial statement of Dallas county. I have no doubt of 
the soundness of these securities and their desirability as an invest- 
Ir.ent. 

We should be very glad tc buy the bonds, but as under the extraordi- 
nary laws of Texas, enacted and approved by the present administra- 
tion of your State, this society, together with nearly all other strong 
and reputable life insurance companies which had been doing business 
in Texas, were compelled to retire from the State, we cannot invest in 
Texas securities, nor can we Ilcan money in that State without jeopardy. 
For this reason we cannot become bidders for the attractive bonds you 


submitted to us. Respectfully yours, 
W. A. Day, Vice-President. 


As no Eastern financiers have offered to buy any of the bonds, it would 
seem that all have taken a stand similar to that occupied by Mr. Day. 

Legislation in Texas has been of such a vicious character that finan- 
cial institutions have become suspicious of investing in that State, and 
the bonds referred to are going begging in financial districts. 





—The North American Life of Toronto is extending to its friends a Christmas 
and New Year’s greeting through the medium of a very neat folder with em- 
bossed cover. 

—In connection with the announcement that the Latin-American Casualty and 
Life Insurance Company is being organized at Breaux Bridge, La., the Latin- 
American Mutual Life Insurance Company of the City of Mexico desires us to 
state that the last-named company was organized early in 1906, and has in its 
directorate some of the most influential business men of its home city. It has 
enjoyed the implicit confidence of the public and has written a substantial business. 
Actuary James H. “Washburn states that it has no connection with any other 
company. 

—Among the attractive features of the January Century are: ‘‘Afterward,” 
“The House of Mirth,’ Edith Wharton; ‘The Passing of the 
” John Kimberly Mumford; ‘The 


by the author of 
Antique Rug,” by the author of “Oriental Rugs, 
Mark F. Wilcox; ‘*Modjeska’s Memoirs,” Helena Modjeska; ‘‘The 
Vacillations of Peter ‘Poet, Whitaker; “The Pioneers of Mound 
Bayou,” Hiram Tong; “The Creators,” a comedy, III., May Sinclair; “A Study 
of the New Plan of Chicago,” Charles W. Eliot; ““Tramping in Palestine,” Harry 
A. Franck; “The Hetch-Hetchy,” Harriet Football,” 
Walter Camp; “.\ Conversation on Music with Franz Kneisel,”” Daniel Gregory 
Mason; ‘“‘The Reform of School Athletics,’ Malcolm Kenneth Gordon. 


Outlander,” 


Herman 


Monroe; ‘Personality in 





ACKNOWLEDGMENTS. 


A -six-day wall calendar from the Western Life of Council Bluffs, Ia. 

—A card extending cordial holiday greetings from the officers of the Metro- 
politan Life, New York. 

—A very neat folder from Louis H. Fibel, the genial president of the Great 
Eastern Casualty, New York. 

—‘‘Friendly Reminders for 1910” from Major James B. Day, manager of the 
State Life of Indianapolis at Denver. 

—*\ Few Facts,” issued by the Imperial Life of Canada, Toronto, is so 
attractively gotten up that it commands attention. 

—One of the neatest cards received so far this season is that of the Ocean 
Accident and Guarantee. In one corner is a spray of holiy, and in the other a 
shield bearing the lighthouse emblem of the company worked in blue, white and 
gold. 

—John Milne, managing director Northern Life Assurance Company of Canada, 
is sending to his friends a folder which for neatness and attractive design easily 
takes a front place. 





—Dr. C. H. Harbaugh, author of “Causes of Disability,” has received the fol- 
lowing letter: “I beg to hand you herewith check for $6 in payment of your 
book, ‘Causes of Disability.’ This work is certainly of great service to the 
claim adjuster, and I should like to see a copy of it in the hands of every physi- 
cian and surgeon who in any way makes examinations for health and accident 
companies.”—H. V. Hucker, secretary New York Casualty Company. Orders for 
“Causes of Disability” should be addressed to The Spectator Company, 135 Will- 
iam street, New York, sole selling agents for the insurance world. Price, bound 
in cloth, $6, postpaid. 
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Casualty, Surety alk Meclincen 


“* Selection of Risks by the Casualty Solicitor.” 


A series of articles recently printed in THE SPECTATOR under the 
above title attracted much attention among casualty underwriters, 
and in compliance with numerous requests The Spectator Company has 
now issued the series in neat, compact form as a booklet. The pur- 
pose of the author, Dr. C. H. Harbaugh, in preparing the work was to 
compile in a brief space the necessary data for a solicitor of accident 
or health insurance to judge of the physical condition of an applicant 
or a prospect for insurance. He has succeeded in condensing into a 
readable form much of the information contained in numerous medical 
works, and tells especially the physical indications that should lead a 
solicitor to conclude that his company would reject the risk if he 
obtained the application. Solicitors are disappointed when their appli- 
cations are turned down at the home office, and familiarity with the 
information contained in this booklet will spare them the humiliation 
of a rejection on many occasions. The pamphlet takes up in order the 
method of distinguishing uninsurable risks. Under the title Inspection 
the agent is taught how to use his eyes and ears and is shown how 
to select insurable risks from uninsurable ones by comparing the age, 
height and weight with the appearance of the individual. Occupation, 
habits and sanitary surroundings are considered under separate heads, 
instructions being given as to the reason why individuals are unin- 
surable when the occupation is too hazardous, when the habits are bad 
and the sanitary surroundings are not sufficiently good for an average 
recovery in case of accident or illness. Personal and family history are 
considered, and under the former the agent is instructed as to the 
bearing which the more important acute diseases have on individuals 
and which prevent the risk from being insurable. The booklet makes 
forty-eight small pages, of a size that may be carried in the vest- 
pocket. The following are the prices for this publication, which should 
be in the hands of every solicitor for casualty or health insurance: 
Singe copies, $0.25; 12 copies, $2.00; 50 copies, $6.00; 100 copies, $12.00; 
500 copies, $50.00; 1000 copies, $75.00: 5000 copies, $300. 











Casualties in Coal Mines. 


H. M. Wilson, of the U. S. Geological Survey, recently made the fol- 
lowing statement regarding the number of casualties in coal mines: 
The European coal-producing countries show a death rate in mines of 

in every 1000 employed, and not more than 2. In other words, for 
every miner killed in European coal mines, from 2 to 4 are killed in 
the United States. The statistics for the calendar year 1908 show a 
gratifying decrease in the number of deaths in the coal mines. The 
number of men killed is reported as 2450, against 3125 for 1907—a 
decrease of 675. The injured in 1908 numbered 6772, against 5316 in 
1907—a gain of 1456. The increase shown in the number of injured is 
undoubtedly due to more complete information and statistics. Statistics 
gathered by the Geological Survey show 2061 miners killed and 4800 
injured in the coal mines in 1906, and 3125 killed in the coal mines in 
1906, and 3125 killed and 5800 injured in 1907. The death rate for 1907 
was 4.86 for every 1000 men employed. Following four explosions in 
coal mines in December, 1907, costing 700 lives, Congress appropriated 
$150,000 for an inquiry into the causes of mine disasters, with a view 
to their prevention. This work is in charge of Dr. Joseph A. Holmes, 
expert. 





Bank Guarantee in Oklahoma. 


The United States Fidelity and Guaranty of Baltimore and the South- 
ern Surety Company of Muskogee, Okla., have brought suit against 
Oklahoma State Bank Commissioner Young; asking that the Commis- 
sioner be restrained from making the State a preferred creditor in 
settling the affairs of the Columbia Bank and Trust Company, and from 
reimbursing the State Guaranty Fund or the State Banks, from which 
that fund was repleted after the failure of the Columbia and demanding 
that he be retained within the jurisdiction of the District Court. The 
petition also commanded that the Commissioner should file with the 
court a new statement showing the liabilities and assets of the bank 
at this time. Judge Clark heard arguments and took the case under 
advisement. 

Commissioner Young filed an inter plea in which he stated that the 
State Banking Board has borrowed $600,000 from the State Guaranty 
Fund in settling accounts of the Columbia, that he has paid out $1,900,- 
C00 and has assets now valued at $950,000. He stated that he intended 
first to reimburse the Guaranty Fund. The United States Fidelity and 
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Guaranty Company was surety in the sum of $50,000 for the State 
School Land Commission, and the Southern Surety Company surety in 
the sum of $40,000. The commission has $90,000 on deposit in the 
Columbia. 





Ocean Accident and Guarantee Corporation in Massachusetts. 


The Ocean Accident and Guarantee Corporation, Ltd., has been 
licensed in Massachusetts for liability, personal accident, health and 
credit lines. The corporation has heretofore written only credit insur- 
ance in Massachusetts, because of an old law which made it impossible 
for a company writing credit insurance to write casualty lines also. 
At the last session of the Massachusetts Legislature a new law was 
passed amending the old statute, whereby, for an additional deposit, 
companies transacting credit insurance might be licensed ,to write 
additional lines. The Ocean Accident and Guarantee, taking advantage 
of the amended law, has put up the additional funds required, and now 
has $500,000 on deposit; $350,000 in New York and $150,000 in 
Ohio. An excellent opportunity is thus offered for a capable insurance 
manager to represent the Ocean Accident and Guarantee in Mas- 
sachusetts. 





Union National Accident Company. 


The vacancy caused by the resignation of Louis H. Alexander, manager 
of the accident department of the Union National Accident Company of 
Philadelphia, will not be filled immediately, though it goes without 
saying that the company will soon be in the market for a first-class, 
all-around casualty manager. The company is making progress slowly, 
but surely, and the high standing of its president, James H. Flaherty, a 
prominent Philadelphia attorney, leaves no doubt in the minds of its 
friends that the company will not disappoint the expectations of those 
with whom it does business. The sale of the new issue of stock is 
progressing favorably under the auspices of R. H. Patton. This series 
is 20,000 shares, par $10.00; an equal amount going into the surplus 
fund and is being sold principally around Philadelphia and Pittsburg. 





Safety Committees in Industrial Plants. 


Not long ago Dr. Tolman, director of the Museum of Safety and Sani- 
tation, gave a lantern-slide description of the work of the safety com- 
mittee of the United States Steel Corporation, while delivering a lec- 
ture at Rochester, N. Y. The superintendent of the Rochester Railway 
and Light Company was so impressed with the exhibition that he organ- 
ized a safety committee in his own plant, which employs 2500 persons. 
It is stated that a great deal has been accomplished toward reducing 
hazards in all parts of the works. 





The American Credit Indemnity Company. 


The following letter is self-explanatory: 
State or New York, 
INSURANCE DEPARTMENT, 
Albany, December 7, 1909. 
J. P. Bowie, Esq., Rome Ga.: 

Dear Sir.—We have for acknowledgment your favor of the 4th inst. concerning 
a letter received by you from the American Credit-Indemnity Company, which 
letter is herewith returned. 

Referring to said company, you are advised that the joint examination by the 
Massachusetts and New York Departments of this company is now completed, and 
this Department is able to say that after an inquiry into its affairs, which has been 
most exhaustive, it finds that, even after a necessary reduction in the capital to 
$350,000, there is a surplus to policyholders of $360,000. 

This Department is informed that agents of rival companies are making state- 
ments not based upon the facts for the purpose of twisting this company’s 
business to their companies. In considering any such statements, you should 
consider the fact that this Department has determined, after a most exhaustive 
examination, to permit the New York Credit-Indemnity Company to continue in 
business, and that it would not have done so had it not felt that such continuance 
was safe to present and future policyholders. It should be said that the ex- 
aminers of the Department, in putting up the reserves of this company (which 
reserves are much greater than any previous ones charged this class of corpora- 
tions) have done so on a basis which they believe will be at all times sufficient to 
fully protect the interests of its policyholders, and that similar requirements as 
to reserves will be made of all other companies doing a credit insurance business. 

Permit me also to add that the election of E. M. Treat as president of this 
company, and the choice of Isaac H. Lionberger as chairman of its board of 
directors and finance committee, and thus its financial executive, has the approval 
of the examining Departments. Respectfully yours, 

Witram H. Horcukiss, Superintendent. 


Casualty Notes. 
—The Continental Casualty has appointed P. W. Workman resident manager 
at Pittsburg, Pa. 
—The Republic Indemnity Company of Louisville, organized to write indus- 
trial, health and accident insurance, has been licensed in Delaware, Kentucky and 
Tennessee, The officers are: Charles P. Wofford, president; Col. Fred Levy, 


Hl 
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treasurer. A deposit of $100,000 is said to have been made with the Insurance 
Department of Delaware. 

—The annual meeting of the Commonwealth Casualty Company of Philadel- 
phia will be held at the home office on January 25. 

—The Plate Glass Underwriters Association of New York has decided that it 
is not advisable at this time to issue circular lette1s through brokers, and it is 
therefore agreed that no more such circulars shall be issued. 


The Medical Protective Company of Fort Wayne, Ind., has been licensed by 
the Indiana Insurance Department and has made a deposit with the Auditor of 
State. It will insure physicians against loss from malpractice suits. 

The November report of the Public Service Commission of New York shows 
that there were 4242 accidents on traction lines in New York city, as against 
3992 in November, 1908, and 4037 in November, 1907; 2554 persons were injured, 
as against 2512 a year ago; 186 serious accidents caused the death of 31 persons. 


—Santa Claus reached the Continental Casualty Company, Chicago, earlier 
than he did most places, for H. G. B. Alexander, its president, not only saw that 
each of the several hundred employees at the home office and branches re- 
ceived a memento in the form of ten per cent of their monthly incomes, hut also 
a vacation from Friday noon to Monday morning. 


—J. A. Fookes of the Consolidated Veterinary Service Company, 198 Broad- 
way, New York, is circularizing owners of driving and show horses. This com- 
pany claims to have the backing of Lloyds, London. The policy offered covers 
against death from natural causes, fire, accident, act of God or man, necessity of 
destruction owing to accident or disease. 

—The annual meeting of the Museum of Safety and Sanitation was in the 


form of a subscription dinner reunion at the rooms of the Engineers Club, 32 
West Fortieth street, New York, last night. The special guests were the members 
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of the committee of safety of the United States Steel Corporation, a repre- 
sentative of which described its work. The director of the museum, Dr. William 
H. Tolman, showed lantern photographs illustrating the safety devices and safe 
guarded processes of the corporation and other movements described by him be- 
fore chambers of commerce and other influential bodies. 


—Judge Hutton of Los Angeles has given a judgment of $18,271.50 against the 
Maryland Casualty Company of Baltimore in its suit with the First National 
Bank of Monrovia, Cal. The court held that it is permissible for a safe expert 
employed by any bank to know the combination and time lock of the safe or 
vault of the employing bank; such knowledge working no interference in the col- 
lection of insurance indemnities on account of burglaries or robberies resulting 
from its possession. That the First National Bank of Monrovia, Cal., robbed by 
George Allen Beattie and Ernest Sundin, who looted the vault of $29,000, was 
in a way negligent was admitted in the ruling, but that the time lock and combi- 
nation had been unduly exposed, as alleged by the Maryland Casualty, was not 
allowed. The point of undue exposure was raised by the casualty company. The 
stolen money was in part recovered by the sheriff, who returned $11,000 of the 
money taken. The judgment is nearly the difference between the amount taken 
and the amount returned. The bank had a policy for $20,000 with the Maryland. 





Surety Notes. 

—John L. Reagan has been appointed Indiana manager for the United Surety 
Company, except for Lake, Porter and Floyd counties. 

—The city of Chicago has changed the date of plumbers’ license bonds to begin 
January 1 instead of June 1. A rate of $10 for the $10,000 bond has been fixed. 

—The fidelity schedule of the Rock Island Railroad, amounting to about 
$5,000,000, has been taken by the United States Fidelity and Guaranty Company. 
The National Surety formerly had this line. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating ip 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Union, Phila. City. The Home Fire is stated to be in 
process of liquidation. 





A meeting of the stockholders of the 
American Union Fire of Philadelphia 
has been called to meet on January 26 
at the ee. of the organization com- 
mittee, 331-337 Walnut street. The pur- : 
pose of the meeting is to decide whether ag incorporators are: R. W. Durden, 
or not the company shall be incorpo- P. Durden, N. D. Cowart, W. R. 
‘ated with a capital stock of $500,000 Hicks, all of srunswick, | and G. E. 
and advanced surplus of $500,000, with Bailey of New York. The company 
a view to increasing capital subsequently Will operate on the assessment or co- 
to $1,000,000 and surplus to $1,000,000, Operative plan. 

If the stockholders decide to so incor- Ser roy 

porate directors and officers will be Law, Car and General. 
named as required in the articles of 
association, from among the subscribers 
resident in Philadelphia. 


Home Mutual, Ga. 


The Home Mutual Fire of Bruns- 
wick, Ga., has applied for a charter. 


Tke Law, Car and General Insurance 
Corporation, Ltd., London, transacts a 
ek st Ege —, - this ert 

through the John Judley, Jr., Co. o 
Bankers Fire, Cal. New York. The company’s financial 
J. E. Youtz, who has been organizing statement as of September 30, 1909, 





the Bankers Fire of Los Angeles, Cal., showed the following condition: 
for some time past, has filed sans hs of Acs 

: siboe- : : K“! SSETS. 
incorporation for his company in Ari- ‘ 

zona. The articles provide for a capital Investments, viz.— 


£20,646 British Government 
securities ....... £18,992 

49,670 Indian and Colonial 

Government secu- 


of $200,000 divided into two thousand 
shares of $100 each. George Lutger- 
ding, A. G. Hulett and John Hilgen 
are named as directors. 


—— eR 5.05 cos 48,926 
: . 454 British corporation 
Commercial Underwriters, Utah. ais 6.376 
Policies issued under the above title 26,175 Foreign government F 
are guaranteed by the Home Fire of securities ....... 25,811 


Salt Lake City, Utah. eee 
£102,945 (Market value at 
Sept. 30, 1909, 








Fidelity-Phenix Fire, N. z; £100,167 lls. 3d.) 
The merger of the Fidelity Fire of ON hicieron £100,105 
New York and the Phenix of Brook- Cash at bank and in 
lyn has been voted on by the boards of hand ............. £45,860 
directors of the respective companies, [Less amount owing 
who adopted the resolution for the for stocks included 
merger. The name of the amalgamated MROWE 6c ccs ceees 7,531 
company will be the Fidelity-Phenix ———__ 38,329 
Fire, and the capital $2,500,000. A Deposits with and amounts due 
notice to stockho!ders has been issued rom other companies and 
for a meeting thirty days from date, SURLY GQEBLOTE: <6 <s-c0s eas 88,660 
and then upon a two-thirds vote of the Office furniture and 
stockholders of each company approving SOR: 5 chick or Rs oe £1,563 
the merger the same will become Less depreciation .... 163 
effective. —-——— 1,400 
Branch and agency balances 
Head office agents (less 
Home, McAlester. COURRGBUED 5 6-6.5-5 nines 12,678 
The Home Fire of McAlester, Okla., 3ranch agents (less com- 
has reinsured all of its outstanding OSGRUNA) 5 oc.d.0 canis <:5:0:0/0%0 21, 540 
business, except Arkansas risks, in the ——- 
Western National Fire of Oklahoma TOtal MORES ....60' 500k £262, 


*« 


ene LIABILITIES. Security National, Chester, Pa. 
apital— 

Authorized, 350,000 shares The Hon. Wm. H. Berry is chairman 
OF SL PRUE os. «010 5:4iss 5:06-> £350,000 of the organization committee of the 
-—_————_ Security National Fire, which, when or- 
Issued— ganized, will have its home offices at 
17,554 “‘A”’ shares of £1 each, Chester, Pa. Mr. Berry was former 
fully ‘paid os. £17,554 treasurer of the State of Pennsyl- 
170,693 “*B” agen of £1 each, vania and Mayor of Chester. Asso- 


Pe 42,673 ciated with him are some of the leading 

15,070 — po of £1 each, business men of Chester. Preliminary 
Gd. Date. 6.06: 1,884 matters are in the hands of G. Rodney 

40,851 “pe shares of £1 each, Moore, with offices at 604 Hale build- 





WG AE Geass Coase ores 2,042 ing, Philadelphia. 
244,168 £64,153 
--~ - Less calls unpaid.. 92 
————- The Fidelity Underwriters, N. Y. 
£64,061 : 

Sundry ‘creditors ........0 25% 8,788 It is announced that when the Fidel- 
Reserve for claims estimated ity Fire of New York and the Phenix 
ERGUROUIED 55/5610 sie-5 cnereas.e 34,133 of Brooklyn are merged the Continental 
Balance, including reserve for and the Fidelity-Phenix will form an 
UACKDITE SISKS. 66 sce sec ee 155,730 underwriters’ agency to be known as 
-—— “The Fidelity Underwriters,” policies 
Total ................ £262,712 to be guaranteed by the Continental and 


3usiness for year ended ee the Fidelity-Phenix. 


30, 1909: Net premiums, £367,87 
total income, £370,840; claims paid and 
outstanding, £206,832; ‘commissions anc 
management expenses, £100,819; other Walla Walla, Wash. 
ax penses Fr 9IROD. is > 
2 509.988 £2282; total disbursements, Dorsey M. Hill, receiver for the 
sig aes Walla Walla Fire of Walla Walla, 
Wash., recently sent a statement to 
Niagara Fire, New York. creditors of the company, showing its 
. es . condition as of September 30, 1909. 
The stockholders of the Niagara Fire The total known and estimated re- 
of New York have approved the propo- cources on that date amounted to $384,- 
sition of the directors to increase the 94 and the total known and estimated 
capital of the company from $750,000 to jiahilities to $246,554. 
$1,000,000. The directors’ plans_ in- 
clude the declaring of a stock dividend 
of 40 per cent to be paid out of the 


accumulated surplus of the company to : 
stockholders of record on such date as Western, Lincoln. 
may be fixed by the board, and that the The Western Fire of Lincoln, Neb., 


$250,000 of new stock be offered for has been sold to a syndicate of Lincoln 
subscription to such stockholders at par and Omaha men. Among those inter- 
pro rata, according to their respective ested in the purchase were: Elmer B. 
holdings, viz.: in the proportion of one Stephenson, loan agent, Northwestern 
share of new stock for each three shares \futual Life; Ernest C. Folsom, insur- 
of old. ance; George W. Holmes, insurance, 
i ieee and W. A. Downey, insurance. P. F. 
Reliance, Phila. Zimmer, secretary of the Western Fire, 
; has disposed of his stock; also John F. 
The stockholders of this company will Zimmer, treasurer and State agent; Ed- 
hold a meeting on January 26, 1910, to ward A. Becker, vice-president and 
take action on the recommendation of manager; C. W. Sanford, and A. 
the board of directors to increase the Minor. Allen W. Field, president of 
capital stock of the company from the Western, retains his stock and con- 
$300,000 to $400,000. The additional tinues in the capacity of president. The 
stock to be sold at 150 per cent, thus other officers now are: Ernest O. Fol- 
adding $50,000 to surplus. som, vice-president; Elmer B. Stephen- 
— son, secretary and — ae 
: : A. Becker, managing underwriter. Ed- 
Seaboard Fire & Marine, Texas. ward A. Becker, George W. Holmes, 
The stockholders of the Seaboard Clarence Mackey and Morris Friend are 
Fire and Marine of Galveston, Tex., the directors. John F. Zimmer, the re- 
have paid in $50,000 to the company’s tiring treasurer, has taken service with 
surplus. the Columbia Fire of Omaha. 
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THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of ae 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
No Order nor Company in the World dares challenge these Points. 
Larger surplus in ratio than any Order ever organized. Trebly larger surplus than any other Order 
at double the age. 
The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
d Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost, Lloyd T. omg” % . G. St. Amand, Peter F. Clarke, 


P. E. 
urray, M. D., W. A. Jac M. D.. Gen. Clement A. Evans. C lors, 
nd Hastings. 





$ IT WILL PAY $ 


STOCK SALESMEN TO ANSWER 
THIS ADVERTISEMENT AT ONCE. 


ADDRESS “ PRESIDENT,” 


Care of The Spectator, 
$ P.O.Box 1117, NewYork City,N.Y. $ 











Smith a 





WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. 


Address, “‘Confidential,”’ 
P. O. Box 491, Athens, Ga. 





EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 


Western States 7 
Life Insurance Company 


Incorporated October 11, 1909 


UNDER THE LAWS OF THE STATE OF CALIFORNIA 








We want at once, the services of a few men 
of ability to place the Capital Stock 








To Life Insurance men of ability and good 
standing, we have something to say that will 
be to their interest to listen to. Write us. 





PRATT & GRIGSBY, General Agents 


Western States Life Insurance Company 
FIRST NATIONAL BANK BUILDING 


SAN FRANCISCO 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


The Protective Life Assurance Society of Buffalo, N.Y., 
have some valuable unassigned territory in New York and Pennsyl- 
vania for good active managers to sell health and accident insurance. 
Write us for agency terms and territory. 





C. H. CLemEns, Secretary, 
Mutual Life Building, Buffalo, N. Y. 





STOCK If you can sell reliable stocks and bonds we 
want you. If you want to make money, the 
SALESMEN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOI 
Dept. A. 613-59 Dearborn St., Chicago 





- HDjusting and Claim Attorneys 








allele M. ee Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts ana 
Insurance Departments. Have represented Insurance companies many years. 








Prominent: Hgents and Brokers. 





PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., ‘of Pittsburg, Pa. 








RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Befele, N. ¥. 
Adirondack Fire Insurance Company of New York. 
ber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Pilate Glass Ineurance Company of New York. 





BUXTON INSURING AGENCY 
63 WILLIAM STREET : : NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
istance phone, John 147 


di 
HERBERT BUXTON, nue in “wr and southern terri surplus line companies 
comprising agency of E. "T. Marshall & Co.. Chicago. ann 
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Prominent Hgents and Brokers. 


Actuarial 











LIENRY L. ENGEL & CO. 
INSURANCE BROKERS AND AGENTS 


416=-18-20 Walnut St., = = = = Philadelphia, Pa. 


Representing Peoples Mutual Fire Insurance Company of Phila, Pa. 
Surplus Lines a Specialty. Correspondence solicited. Prompt service 
Superior Facilities for Placing Large Lines on Mercantile Business 


WARREN M. KIMBALL & CO. 


100 WILLIAM STREET — — NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Prompt Service 


MYRON W. ROBINSON 


ENGLEWOOD, N. J. 


Liberal Commission 





General Agent for the State of New Jersey 


Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind. 


Good opportunity for live agents in New Jersey 
New York Office: MILLS BUILDING 
IMPORTANT TO LOCAL AGENTS 
Increase your premium income at least 25%, and your 


personal profit 50%. I know exactly how you can do 
this, and it will cost you nothing to find out. 


Write to me, ROBERT R. TUTTLE, Syracuse, N. Y. 








Established 1870. 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 
15 EXCHANGE PLACE, - - - = JERSEY CITY 
General Insurance Agents for New Jersey. 


Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone. J. C. 33 


ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa 
Special Attention Given to Surplus Limes 


TT? CHURCHILL WHITTEMORE CO. 


* 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Sommonwealth, North River, Continental, Spring Garden. Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau. Camden, Eastern, Granite State, Seaboard, Rhode Island. Stuyvesant, Ius. Und.S. G., Pacific, United States 
commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











Prominent Agents and Brokers at Chicago. 








Gro. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 


Co., Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers and Merchants Ins. 
Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street New York (Rooms 1403-4-5) 





—— C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 
Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “Actuary” 





M M. DAWSON, F. I. A. 
a CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versiche1ungs-Wissenscnaft, Etc. 


141 BROAPWAY, NEW YORK CITY 





‘Teen J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R. = FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





oon W. GLOVER Ph.D.,, (in mathematics) 
Consulting Actuary, 


620 Oxford Road, s ° . - Ann Arbor, Michigan. 





| JH NITCHIE, 


ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 
Telephone, Central 739 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., 


DENVER, -COL. 





ar 


a 











December 30, 1909] 


THE SPECTATOR 








Fctuartal. 








FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspond.nce regarding all branches of acturial work. 


Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 


ards on any form of pclicy. 
NEW AND EXCLUSIVE POLICY FEATURES. SUGGESTED 
Policy forms drawn to meet all 1 gal requirements in any state. 
Thirty vears’ experience. Formcrly Actuary of lowa Insurance Department. 
Well Equipped Office. Prompt Service. 





ad W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





CG. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





Pr F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 ~ - - - 


NEW ORLEANS, 


MASONIC TEMPLE 
LA. 





Casualty Insurance Eraminers and Hdjusters. 











C H. HARBAUGH, M. D. 


Expert Examiner and Adjuster. 
Accident and Health Claims. 


SPECIALTY, MEDICO-LEGAL WORK 
1143 SOUTH BROAD STREET,~— - PHILADELPHIA, PA. 








Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





The 
Union Central Life 


of Cincinnati 


Has several good openings for first-class men. It is the Company of companies 
for the agent who will make an aggressive campaign for business, and who wants 
to win in competition. 

The Union Central earns the highest rate of interest on its investments of all 
American companies, 


THE BEST COMPANY 
For the Policyholder. 


Address 
JESSE R. CLARK, President or ALLAN WATERS, Superintendent of Agents 
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SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1909 


The Spectator Company has issued the second supplement to the 1909 
edition of the Handy Guide to Premium Rates, Applications and Policies, 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up-to-date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
two supplements, will be furnished for $3.00, sent postpaid on receipt of price. 
Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La SaLLe STREET NEW YORK. 





VEST POCKET 


LIFE AGENTS BRIEF 


A Synopsis of Premium Rates, Policy Provisions and Net Cost of Insurance. 





PREMIUM Rates.—Arranged by ages, for quick comparison. Ages 20 to 
65. Participating and non-participating rates. Whole life; 15 and 20-pay- 
ment; 10, 15 and 20-year endowment; to payment 20 year endowment; 
1o and 20-year term. 

Poticy PRovisions.—Arranged by subjects. Age Limit, Application, Divi- 
dends, Grace, Incontestability, Loans, Non-Forfeiture, Occupation, Payment 
of Claims, Reinstatement, Residence and Travel, Suicide, Women. 

Net Cost or INSURANCE.—Arranged by ages. Premiums less dividends 
for the years 1906-7-8 on policies issued in 1907—6—5—4-3, 1898, 1893, 1889 
and 1888. Ages 25, 35, 45 and 55 on Ordinary Life, 20-Payment Life and 
20-Year Endowment forms. 

Tue Vest Pocket Lire AGENTS BRIErP, as its name implies, is in shape 
for convenient carrying in the vest pocket, and is a most valuable companion 
for the solicitor. It contains 128 pages, is printed on a fine quality of imported 
bible paper, is less than }-inch thick, less than 6 inches long and 3} inches 
wide, and is bound in flexible leather covers. 

‘Price per Copy, $1.00 
A discount of 20 per cent will be made on orders of roo copies or more. 
ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Sate STREET. NEW YORK. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
SEVENTH EDITION—REVISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved in the science of Life Contingencies. Originally prepaned by NATHAN 
Witter. Revised and extended by Henry Morr, F. A. S., F. I. A. 

This edition contains entirely new descriptive text from that found in the 
former edition, and a large number of new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is thumb-indexed. 

PRICE PER COPY, $10.. 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET. NEW YORK 
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INSURANCE: 


A Practical Exposition for the 
Student and Business Man 


By T. E. Youna, B.A., F.R.AS. 





Second Edition—Revised and Enlarged 


Mr. Youne’s book is a lucid, simple exposition of the principles 
and practice of life, fire, marine and other branches of insurance, 
specially adapted for the use of the underwriter, student and business 
man. It has been adopted as a text-book by Yale University. In 
the Seconp Eprtion the author has taken pains to elaborate the 
work, more particularly in reference to his own views upon the 
limitation of risks, while a simple explanation has been furnished of 
the force of mortality. 


Price, Second Edition, 386 pages, - $2.50 





Insurance Office Organization 
Management and Accounts 


By T. E. Younes, b.A., F.R.A.S., and Ricwaro Masters, A.C.A. 





This book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. 
YounG points out the best methods to be followed in the formation 
and management of an insurance company’s stail, and the most 
systematic and economical administration of its business. The 
practical features relating to the operation of a company are com- 
prehensively discussed. 

The general principles of bookkeeping are also treated by Mr. 
Youna, and are elaborated in succeeding chapters by Mr. Masters. 
The general, life, fire, marine and accident departments are taken up 
separately, and the necessary books and accounts illustrated and 
described in detail. 

This work should be invaluabie to anyone contemplating the estab- 
lishment of a new insurance company, or who wishes to improve 
present bookkeeping methods. It contains 146 pages and is bound 


in cloth. Price, post paid, $1.50 





The Elements of Insurance. By J. E. Exe. A book which will 
aid in a clear understanding of the principles and practice of accident, 
fire, marine and life insurance. 

Price, post paid, 55 cents 





Accountancy. By Francis W. Pixtey. An entirely new work 
dealing with Accountancy from a theoretical and practical point of 
view. The latest exposition of the science. 318 pp, cloth 


Price, post paid, $2.00 





Pitmans Secretary's Handbook. A complete secretary’s manual 
prepared by Herpert E. Buain. It covers secretarial work 
thoroughly for public and private institutions and for individuals. 

Price, post paid, $2.00 





Encyclopedia of Marine Law. By Lawrence Duckworrtu. 
A knowledge of Marine Law is of the utmost importance to all 
those who are in any way connected with the shipping trade, and 
the present volume draws together the main parts of that branch 
of knowledge. 300 pp., cloth. 

Price, post paid, $2.00 





Office Organization and Management. By Lawrence R. Dickser, 
M.Com., F.C.A., and H. E. Buain. This volume gives in detail, 
with the sid of specially selected illustcations and copies of actual 
business forms, a complete description of management and organi- 
zation under the most improved and up-to-date methods. 315 pp., 


cloth. Price, post paid, $2.00 





SOLE SELLING AGENTS of the above works for the Insurance world 
ADDRESS 


(THE SPECTATOR COMPANY 


CHICAGO OFFICE:} 135 WILLIAM STREET, 
9 La Saute STREET. NEW YORK. 











‘‘Nobody Can't Make Nothin’ 
for Nobody for Nothin’ ’”’ 


A bit of tramp philosophy clothed in crude English but 
nevertheless serving in a unique way to express our sentiments 
to thousands of agents everywhere. 

Incalculable are the number of men applying themselves 
diligently, but each year finds them no further advanced than 
the preceeding one. 


Why isit? How would you explain the steady advancement 
of a friend or acquaintance whom you are sure possesses no 
more ability than yourself? 

This person, if the facts be known is a “live wire” charged 
with a high voltage of energy and initiative. He believes 
firmly that he “can’t make nothin’ for nobody for nothin’” 
and loses no time in putting the conviction into practice by 
breaking away from old connections and stepping out of the 
“rut.” He identifies himself with people of a like calibre who 
think and work along similar lines. In a short time he is 
receiving a first class compensation and in return produces 
and “makes good,” knowing as he does that it is worth his 
while. 

Why don’t you follow in the path of the successful man and 
do the same? Now is the time for here is the opportunity 
and opportunity waits for no one. This company will place 
you in a position that is attractive both in remuneration and 
proposition. Digest what has been said and get in touch with 
us either by a visit or communication and the return mail will 
enlighten you more explicitly. 








UNION NATIONAL LIFE INSURANCE CO. 


PHILADELPHIA, PENNA. 
WILLIAM E. A. WHEELER, President. 


Home Office: Pennsylvania Building. 














A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


Ex-President American Association of Medical Examiners 





Adjusters of accident and health claims for insurance 
and transportation companies will find THE ApjuSsTER’S 
MANUAL of great assistance in settling with claimants. If 
enables the adjuster to properly diagnose the symptoms to 
claimants, and indicates the probable length of disability 
which, under ordinary circumstances, would be occasioned 
by any accident or illness. 

THE ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and saves 
money for those availing themselves of the information 
it contains, as Dr. Harbaugh is a well known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 





Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents 


Chicago Office 135 William Street 


159 La Salle Street NEW YORK 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F. A. ZANE, Secretary. 





— UP OUR RECORD 


CONSERVATIVE YET PROGRESSIVE 


Everything the Agent Needs 


Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year and Non-Forfeitable Renewal 


Commissions. 





INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 














GERMANIA 


FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, $1,000,000.00 
Assets, - - - . - - - - 5,874,016.00 
Net Surplus, - - - - . 1,509, 442.33 
Surplus for Policy Holders - 2 509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 
HON. GEO. A. COX, President. b 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-Presidents. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


RPP NTRP re cso 7 Mr ee $2,184,632.00 
SURPLUS IN UNITED STATES.... ..........05. 726,219.00 





Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 
Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
five branch offices. Closed the year 1908 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McCEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office : KiNSTON, NORTH CAROLINA 


Cash Capital : 00,000.00 


Legal Reserve - $100 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive 
Contracts. - - - - - - - Address Home 


Direct 
Office 





CHETWOOD AND COMPANY 


(INCORPORATED) 
272-4 Drexel Building 
Philadelphia, Pa. 


GENERAL AGENTS 


FOR THE 


ENTIRE UNITED STATES 


Scranton Fire Insurance Co., Seranton, Pa. 


(Capital, $100.000) 


Eastern Underwriters, Philadelphia, Pa. 


(Guarantee Bonds, $150,000) 








DESIRABLE SURPLUS LINES SOLICITED 





AGENTS WANTED 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presidext 
Cc. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 














FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


$1,335,923.18 
433,197.59 


Robert Henkel, Vice-President 


Total Assets, - - - 
Surplus to Policyholders, 


F. A. Hooker, President 


A. D. Baker, Secretary \ 
Ralph Rawlings, Ass’t Secretary 4 


B. L. Hewett, Ass’t Secretary 
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Assets - ~ - 
Surplus and Capital - 
Income 1908 - - 


$625,069 
460,323 
982,073 

NORTH Sh 

AMERICAN “&j 

ACCIDENT * 3 

INSUR ANCH CO 
Cyt \GOE 


rr. 


Disability Insurance 
Sickness or Accident 


$1.00 per Month to $100 per Year 
Exclusive Territory 


Write A. E. FORREST, Secy., Chicago 





THS 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


Home Office Bidg., 


WE WILL BUND YOU. 


Calvert, German and Mercer Street 


4057.29 
287,316.34 
TOTAL CAPITAL, SURPLUS AND RESERVES 
JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. 


$2,474,069.47 
$4,174,069.47 
JSIDOR RAYNER, Gen’! Counse 











Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 


Annual Dividends, and Freedom from Questionable Schemes 
WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 


Apply to 


FRANK P. MANLY, Vice-President 


302 Board of Trade Building : . INDIANAPOLIS 











MICHIGAN STATE LIFE 


DETROIT 
AGENTS WANTED 


TO SELL THE NEW 


COMPLETE PROTECTION 
POLICIES 


Propucers Appress, Freperic Apps, Director of AGENCIES 


OPENINGS IN INDIANA, OKLAHOMA, OHIO AND KANSAS 








THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 
If you would share in the prosperity of CONTI- 
NENTAL representatives, address 
H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 
1208 Michigan Avenue, CHICAGO, ILL. 





She 


Boston Mutual Life Insurance Company 


141 Milk Street, Boston, Mass. 


JOHN W. WHEELER, President H. O. EDGERTON, Secretary 


A corporation operating under the stringent Insurance Laws of Massachusetts. 
All desirable forms of up-to-date policy contracts issued. 
All weekly premium policies in full immediate benefit. 


Correspondence Solicited 





Union National Accident Company 
Lafayette Bldg., cor. Sth and Chestnut St., PHILADELPHIA 
PRESENT CAPITAL, $100,000 


We are offering 200,000 additional Capital Stock 
at $20 per Share 


JAMES A. FLAHERTY, Esq., Philadelphia, President 


LOUIS H. ALEXANDER, Mgr. R.H. PATTON, Mgr. Stock Dept. 


This Company is doing General Casualty Business 
and we want your patronage 


STOCK SALESMAN AND AGENTS WANTED 





The only Surety Company incorporated under Massachusetts laws, 


Massachusetts 


Bonding and Insurance Company 


Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 


STOCK SALESMEN WANTED 


One Million Dollar Life 
BIGGEST IN THE SOUTH 


Home office in Memphis. Five hundred strong letters of endorsement 
from stockholders among leading bankers, manufacturers and merchants. 











Casualty and Insurance Company. 


Write with references, present and past connection, to 


Great Southern Insurance Company 


Field Headquarters Or 
James Bldg. Memphis Trust Bldg. 
CHATTANOOGA, TENN. MEMPHIS, TENN. 














of the ‘Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 


Key 
Ave STON. Chartered by Congress, March 3, 1869 


OF OUR 
SECURITY — Has Never Disappointed a Beneficiary or 
Asked One to Compromise 
THE ; ; eh 
Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 


LEGAL 
on all policies it issues. 


RESERVE Is extending its territory and can give good contracts tc 
ON a few good agents. Liberal and attractive policies. 
Every Policy WM. MONTGOMERY, Secretary, 
. 12th and F Sts., N. W., Washington, D. C. 
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A SATISFIED CUSTOMER 
BEST FOR THE AGENT BEST FOR THE ASSURED 
WILL BE A PERMANENT - 

BECAUSE BECAUSE 
CUSTOMER. 
THE CONTINENTAL invari- THE CONTINENTAL Has THE 

ATTRACT NEW CUSTOM- 
ABLY PROTECTS ITS LOCAL LARGEST NET’ SURPLUS EXCLU- 
ERS AND RETAIN YOUR 
AGENTS, PERMITTING NO OVER- SIVELY PROTECTING AMERICAN 


OLD ONES BY INSURING | poricy-HoLpERs. 


THEM IN THE CONTINENTAL 
THE CONTINENTAL FIRE INSURANCE COMPANY 


CONTINENTAL BUILDING, WESTERN DEPARTMENT, 
44, 46 & 48 CEDAR STREET, NEw YORK 280 LA SALLE STREET, CHICAGO, ILLS. 





HEAD WRITING. 



































“GOOD WORKMEN 


6 
Calculating SHOULD HAVE | JUST PUBLISHED 
> THE BEST | A NEW WORK ON A NEW SUBJECT 


Machines ~~... | CAUSES OF DISABILITY 
As Applied Under Accident 


The season is near at hand when insurance companies are and Health Insurance Policies. 
getting ready to make up their annual statements and Insur- By C. H. HARBAUGH, M.D. 
ance Departments to receive them. This involves a vast An instructive werk for managers, adjusters, medical directors, law- 


i : *4s : yers and examiners connected with life, health, and accident insurance 
amount of figuring and additional clerk hire. Moreover, the a enonalin: dhanelad fan? dee ueaiidanen Mand aiaeied iar es 


figure work in insurance offices, outside of the preparation of and accident, also treating of death through post-mortem appearances. 
annual reports, is very large in the early months of the year. CAUSES OF DISABILITY is a book un diagnosis and prognosis. treat- 
A good calculating machine will save much time, labor and ing of accidents, illnesses and poisons which result in disability. 

. | CAUSES OF DISABILITY gives a description of all accidents, 
expense. The Spectator Company = agent for several stand- illnesses and poisons which can occur to policyholders or those 
ard calculating devices, which range in price from $250 to who may be injured through the negligence ot others. 


$500. Prominent actuaries and mathematicians in the em- CAUSES OF DISABILITY contains a number of chapters in con- 
nection with accident and health insurance on subjects which 


ploy of numerous insurance companies daily use Tate’s Arith- Lave usede bilece tek daa 


mometer, the T-i-m Reckoning Machine, the Unitas Reck- CAUSES OF DISABILITY consists: of seven hundred pages. pro- 
fusely illustrated with half-tones and plates, many of the dasha 


oning Machine, and similar multiplying and division calcu- being in-ealéan, bound Seksimeein doakeh 
lating devices. The machines mentioned are extensively CAUSES OF DISABILITY is a treatise on health and accident ad~ 


used in Europe and America. No insurance office is fully justments valuable alike to physician and lawyer. 


equipped without one or more of them. Any of the above ma- Vitesse greet fees 
chines will be delivered to any address in the United States on Pp pe, hil pee $6.00 


receipt of order. Sample machines can be seen at our offices. 
Descriptive circulars will be supplied on application. Address all orders to the Sole Selling Agents for the Insurance Werld 


THE SPECTATOR COMPANY THE SPECTATOR COMPANY 


135 William ane 135 William Street, - - = New York 


Chicago Office 
159 La Salle Street NE YORK 
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“The Leading Fire Insurance Company of Americs” 





WM. B. CLARK, President 

W. H. KING, Vice-Presidem 

HENRY E. REES, Séecretaty 
Assistant Secretaries 


A. N. WILLIAMS, E. S. ALLEN 
B. J ST.OAN AV ER 
W. F. WHITTELSEY, Jr., “ Marine.” 


Yale Readings in Insurance 


EDITED BY 
LESTER W. ZARTMAN, Ph. D. 
IN TWO VOLUMES 
Vol. I. Life Insurance. 
Vol. Il. Fire and Miscellaneous Insurance. 


These volumes together constitute a text-book on insurance which can 
be comprehended by every insurance man no matter what position he 


~~ s occu 
he Life volume contains twenty-six chapters, while the Fire and Mis- 
oduauien volume has twenty-two. 
The books are not mere reprints of the old “Yale Insurance Lectures” 
but contain much new and valuable material. 


Price of Each Volume, $2.50 Postpaid. 
Special terms for copies in large lots. All orders must be addressed to 


THE SPECTATOR COMPANY, 


Selling Agents_for the Insurance World 


Office 135.,William Street 
159 La Salle Street NEW YORK 








Great Southern Life 


Insurance Company 
HOUSTON, TEXAS 
Capital and Surplus (all fully subscribed), $1,000,000 
Paid In Capital and Surplus, over $475,000 
Began }Business, November |, 1909 


Business Confined Exclusively to Guaranteed Life 
Insurance. For Agency Contracts, address, 


O. S. CARLTON, Vice-President 
Chronicle Building HOUSTON, TEXAS 





A. G. BULLOCK, Pres. 


State Mutual Life Assurance Company 
OF WORCESTER, MASS. 


50% Increase to July ist 
June Largest Month 


Incorporated 1844 B. H. WRIGHT, Secy 


WHY? 
SUPERIOR SELLING PROPOSITION 
Liberal Policy Conditions. Impartial Judgment by “Webb’s 
Large Values. | Comparisons Simplified’’ gives us 
Low Premiums. highest score. 


Increased Dividend Apportionment. 


Up-to-Date i Latest Competitive Helps. 
Agency Department. Attractive Advertising Matter. 


Our salesmen are doubling their incomes. Are you? 
Investigate. Join us and grow. 


DAGER C,. FOWLER, Superintendent of Agencies 











AMERICAN UNION FIRE 
INSURANCE COMPANY 


OF PHILADELPHIA. 





Proposed Capital, $1,000,000. Proposed Surplus, $1,000,000 





(Now organizing and to be incorporated under Laws of Pennsylvania.) 


This Company is nearing completion and expects to be in operation early in 


1910. General and Local Agency connections have been completed at a num- 


ber of points. Several important localities are open, and we would be pleased 
to hear from reputable agents desiring to represent a safe, sound and con 
servative company afliliating with the Unions and Tariff Organizations. 


JAMES F. STONE, 
Chairman, Organization Committee, 


331-337 Walnut Street, Philadelphia. 














WANTED 


By a well established, conservative 
Southern Company, a high-class produc- 
ing General Agent in South Carolina. 
None but those of unquestioned ability 
and integrity, and who are able to finance 
their Agency need apply. Attractive offer 
to the right man. 


Address 
“‘Southern’’ | 
Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 
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TERRITORY, CONTRACTS, POLICIES 











AGENTS OF 


The Colorado Natioxal Life 


Assurance Company 


have the best of all three. 
Why not You? 


Address, 





A. M. GILDERSLEEVE, 2nd Vice-President 


DENVER, COLO. 


Home Office - - 





STERLING R. HOLT, Pres. 


AMOS WHITELEY, Vice-Pres. H. C. NAYLOR, Secy. 


Paid up Capital, $100,000.00 


$100,000.00 Approved Securities Deposited with the Auditor of State 





Insures Horses, Mules and Cattle 
AGENTS WANTED 








Sam Houston Life 
Insurance Co. 


I. J. WILLINGHAM, President. A. S. DOERR, Secretary. 


Home Office: DALLAS, TEXAS 


WANTS 


Live, active men of character and ability to 
represent it in the State of Texas. 

Policies are attractive and up-to-date. 
Total disability and old age benefits. 

Value all guaranteed. _ 








ere eee 


The Capitol Life Insurance Company 


of Colorado 
THOMAS F. DALY, President 


Gross Assets, $556, 737.67 
$228, 810.80 


Best selling contracts before the public to-day 
GOOD AGENTS WANTED IN WESTERN TERRITORY 


Company is now doing Business in the following States: 
Colorado, Wyoming, Nebraska, So. Dakota, Missouri, Kansas, 
Oklahoma, Texas, Utah, Nevada, Arizona, New Mexico. 


FOR INFORMATION REGARDING TERRITORY AND CONTRACTS, 
Address Home Office, No. 212 Tabor Opera House, Denver, Colorado 














WANTED 





A few high-class stock salesmen 
for proposition backed by men of 
National reputation. Leads furnished. 


Apply at once. 


“A. &.,” 


care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 











SAM PARK J. AUSTIN STRANGE 
President Secretary 


EMPIRE LIFE 
INSURANCE COMPANY 


Beaumont, Texas 


We intend to open several new States 
soon, and it will pay agents of good reputation 
to drop us a line. 


H. M. HARGROVE, 
Agency Manager 





JOHN W. McCARDLE, Treas. 


Indianapolis, Indiana 


Surplus to Protect Policyholders 
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THE AZ-TNA INDEMNITY CoO. 


OF HARTFORD, CONN. 
aati, one Bonds, Contractors, Court, and covering all miscellaneous 


requirements, 


Fidelity Bonds guaranteeing the honesty of employees in posi- 
tions of public and private trust. 


ISSUES —- Insurance Policies; Plate Glass Insurance Policies; 
Perso Accident Policies and Health Insurance Policies. 


We have desirable territory for Agents and would be glad to correspond 
with business producers. 


THE ETNA INDEMNITY CO. 
i William Street, New York. 











AGENTS OF CHARACTER 
TAKE NOTICE! 


The Volunteer State Life Insurance Company 


is now entering its sixth year with $11,750,000.00 paid-for business in 
force, insuring 6,389 satisfied policy-holders. Operating in Tennessee, 
Alabama, Georgia, Mississippi, Arkansas, South Carolina, Oklahoma 
and Texas. Only waiting to get SUITABLE MANAGERS to enter 
other states. ARE YOU INTERESTED? 


HOME OFFICE, CHATTANOOGA, TENNESSEE 












ty E | B U S and figure out what your past 


year’s work netted you, If the result brings dissatisfac- 
tion, we’ll make you a proposition whereby you can 
double your income. 


THE EQUITABLE LIFE INSURANCE CO. 


will blaze a trail for your future success. 
WRITE NOW—RIGHT NOW 
I. J. McGEE 












San Antonio, Texas 









Lumber Underwriters 


66 BROADWAY - - NEW YORK 


Fire Insurance 


Confined exclusively to risks on 
Lumber and Lumber Working Plants 





Inter-Southern Life InsuranceCo. 


Louisville, Ky. 
$100,000 Deposited With State Treasurer of Kentucky. 


NON-PARTICIPA TING 
Liberal Contracts to Agents in TEXAS and OKLAHOMA 








Address communications to Home Office 


Board of Trade Building, - - LOUISVILLE, KENTUCKY 





Hudson Underwriters 


COMPOSED OF 


Lumber Insurance Company of New Y ork 
Adirondack Fire Insurance Company 
Combined Assets ober $900,000 
Home Office; 84 WILLIAM STREET, NEW YORK 





WANTED 


LIVE, HUSTLING ACENTS IN INDIANA. 
APPLY AT ONCE. 


THE 


WESTERN RESERVE LIFE 
INSURANCE COMPANY, MUNCIE, IND. 


J. W. DRAGOO, Sec’y] 
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A. D. SMITH, Pres. J, T. PALMER, Vice-Pres. E. R. McDAVIES, Sec. 


Authorized Capital, $400,000 Paid In Capital and Surplus, $130,000 


THE GREAT SOUTHERN LIFE. 
INSURANCE COMPANY 


Incorporated under the Insurance Laws of Alabama, — Supervised by the 
Insurance Department of the Sta 


The Company issues an attractive and fair contract 
and pays liberal commissions to agents. Address 


A. D. Smith, Pres., First National Bank Bldg., Birmingham, Ala. 














HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London 
Glasgow Assurance Corp., Ltd., Glasgow, Scotland 

United Counties Insurance Co., Ltd., Manchester, England 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK 
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Selection of Risks by the Casualty Solicitor 


This treatise, written by an experienced medical examiner and director, who iS 
also familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent, so that the 
minimum number of rejections and postponements by the home office may be regis- 
tered against the agent. This work is an exceptionally valuable one to any casualty 
insurance agent, and the old agent as well as the new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
home office. This 48-page pamphlet, pocket size, in tinted cover, is sold at the 
following prices: 


Single awe. ees unread * = EE ae eee $12.00 
12 Copies. . dis inc Sega at ee NS oie ks ors ae oe raw 50.00 
50 Copies. . : 4 00 DONUT CIN 6755 fares'n'= 09 Sie Pmaee 75.00 


No extra ‘charge for ‘printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 
Chicago Office, 1569 La Salle Street 135 William Street, NEW YORK 


Hartford Life Insurance Co. 


Chartered Forty-Three Years 


GEO. E. KEENEY, President THOMAS F. LAWRENCE, Secretary 


1909 Policy Contracts are Participating and Non- 
participating, Annual or Deferred Dividends. Rates 
revised and made lower, Values based upon the 
FULL RESERVE. Desirable territory for those 
who can show results. Address 


SECOND VICE-PRESIDENT, Home Office, HARTFORD, CONN. 





Equity Fire Insurance Company 
BRUCE DODSON, Manager KANSAS CITY, MO. 


ASSETS LIABILITIES 


Kansas City, ». School siaasaah $50,000.00 Unpaid Loses . . ..... None 
Cass Comte, eS » Bonds . . 10,000.00 Unearned Premiums . ,.. . $2,867.28 
0., 


eS am 10: 000.00 Surplus to Policyholders . . . - 112,998.44 
ern ved aT Total , . $115,865 72 

tua po approved te 3) | Se 

Interest Accrued. . . . . + - 1,423.30 Makes a specialty of isolated 

a ee eee 7,363.33 tectens - er Pegs 

Premiums Collectible . . . . . _ ae) "$2.2 reg $5,009 


JAMES R. SKINNER, General Agent 


Eastern Middle Department 
50-52 PINE STRFET - ~ - NEW YORK CITY 


The Guarantee Life Insurance Company 


of Houston, Texas 


Offers liberal Agents Contracts, and attractive Policies 
to sell in the following territory: 


Mississippi 
Georgia 


Texas Louisiana 
Alabama 





LIMITED, OF LONDON, ENCLAND 
Organized 1869 
UNITED STATES BRANCH 
F, W. LAWSON, General Manager 
206 La Salle St., Chicago. 


F, J. WALTERS, Resident Manager 
45-49 Cedar Street, New York 


a’ emacs and Accident Company 


THEO. W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa. 


JOSHUA G. HARVEY, Jr., Resident Agent 
815 American Building, Baltimore, Mi Ma. 





INDIVIDUAL, ACCIDENT, HEALTH 

MPLOYER’S LIABILITY }- . 
GENERAL LIABILITY - - ‘ 
BOILER, WORKMEN'S - . 
COLLECTIVE, ELEVATOR ° 
CREDIT, TEAMS AND BURGLARY - 


Insurance 





Union Life Insurance Co. 


OF CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 


LIVE MEN 
Looking for a Live Company 
WILL FIND 
‘ That our policies and contracts are best and 
most salable of any sound, conservative company in the West. 
FOR AGENCIES ADDRESS THE HOME OFFICE 

















The Equitable Life of lowa 


offers, as helps to selling its policies (which are liberal and 
up-to-date) 
Moderate Premiums; High Interest Earnings 
and Low Mortality Experience, resulting in 
LOWEST NET COST 
(See Official Reports or other publications.) 

A history of conservative and economical management for 
more than forty years; deposit of full reserve to secure pol- 
icies, etc. 

These are effective helps with intelligent prospects. 
Separate territories to Agents. Longcontracts. Fair terms. 


Southern National Ins. Co. 


AUSTIN, TEXAS 








J. G. Hornberger, Pres. A. G. Beckmann, Sec’ y. 


Capital, paid up, - $100,000.00 
Reserves, - - - 98,914.00 
Net Surplus, - - 11,642.00 


Shares Profits with its Loyal Agents. Correspondence solicited 














(“DetintePoticies iro are Standard” 








1iSSS 


GERMAN COMMERCIAL ACCIDENT CO. 
Home Office, 1011 Chestnut St., Philadelphia, Pa. 


DESIRABLE TERRITORY OPEN IN 15 STATES 
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Oregonife 


THE POLICYHOLDERS’ COMPANY 


Our agents are doing well. 


We want more of them. 
Home Office, Portland, Oregon ‘L. SAMUEL, General Manager 











1860 49th YEAR 1909 
Home Life Ins ce Company 
of New York 
GEORGE E. IDE, President 
ASSETS - - - - = $21,708,901 70 The Record for 1908 shows the following 

LIABILITIES - - - 20,471,723.76 GAINS: 

Divideud-Endowment Fund ‘Instance in Force - - $2,174,047.00 
def Divid 1,970,46300 Assets - - - - - - 1,704,048.0 

ay eae ws _— ‘ wee IT. oe Deferred Dividend Reserve 175,443.00 

Insurance in Force - 88,368,244.00 Contingency Reserve (Surp.) 467,724.51 





THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal Beneficiary Society for Women 





Headquarters; MACCABEE TEMPLE, PORT HURON, MICHIGAN 


Established in fifty-four States, Territories and Provinces, 
Protection in force more than NINETY-NINE MILLION 
DOLLARS. ONE HUNDRED AND FIFTY-SEVEN 
THOUSAND MEMBERS. 


More than SIX MILLION DOLLARS paid in 
Benefits since organization. 


MRS. LILLIAN M. HOLLISTER, MISS BINA M. WEST, 
Supreme Commander, Supreme Record Keeper, 


No. 317 Kirby Ave., W. Maccabee Temple, 
Detroit. Mich. Port Huron, Mich 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 





W. L. MOODY, Jr., 
President 
SEALY HUTCHINGS, 
Vice-President 


G. E. SCOTT, 
Vice-President 


AMERICAN NATIONAL INSURANCE COMPANY 
GALVESTON, TEXAS 


Capital Paid in, $150,000. Surplus, $50,000. 
$20,000,000. Insurance in Force 


Assets, $700,000 


Largest, ablest and best of Home Companies. 














FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


Capital Stock : $ 750,000.00 


Liabilities - - 4,743,032.63 
Special Reserve Fund 300,000.00 
Net Surplus ~- > 1,954,999.45 

Total Assets $7,748,032.08 


Philemon L. Hoadley, President 
Arthur E. Larter, V. Prest. Charles E. Sheldon, V. Pres’t. 
CG. Weston Bailey, Sec’y. Charles J. Stoudinger, Treas. 
Frederick Hoadley, Asst. Sec’y. 























INCORPORATED 18832 


The Virginia Fire & Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
JANUARY 4, 1909 


CREAN Feiss Ronee SON aie ede HS elie. cl Oara $250,000.00 
PREM ONOINE a5 5 5 5b 66 0.05.66 0.5 8 00: 610,225.20 
PONET Ue SOP EIGBSES ois. a5 5665.0) 34 Bs 6 090s 71,572.72 
State and City Taxes Accrued.......... 11,208.04 
INEER SUE PUIG 5.5: 0 0's tolscasctednvaieisvays (els «4 5 as 503,647.37 
EE 5s no cy shdcacy cvarete sjece sibine sisi bv aie © -$1,446,653.33 
Surplus to Policyholders.. ... ... $753,647.37 


WM. H. PALMER, President 
OSCAR D. PITTS, Treasurer 


W. H. McCARTHY, Secretary 





THE UNION HEALTH AND ACCIDENT COMPANY 
DENVER, COLORADO 


SURPLUS, ‘$45,000.00 CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both Commercial 
and Industrial plans, State Agents wanted in Pennsylvania, West Virginia, Kansas, 
South Dakota Washington and California. District Managers desired in Colorado, 
Wyoming, Utah, Alabama, Arkansas and Arizona. 





WANTED 


Ten $200,000 Insurance 
Solicitors 


Ten Experienced Insurance 
Stock Solicitors 


Address, with references, 


“High Grade,” 


(Care of The Spectator), 
P. O. Box 1117, New York City, N. Y. 
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American Central Life Insurance Co. The Star of Success 
INDIANAPOLIS, IND. shines over the fields in which our agents work. Why? 


CL EE aoe $1,856,364.48 
Admitted Surplus Security to Policyholders. 317,617.25 
Total Insurance in Force..............--....--:-----.----- 21,167,078.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders, 


Energetic Agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 


Popular company, policies that cover public needs, low net 
cost, literature that prospects read. 


Now writing the largest business in our history 
For agency information apply to 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE CO., Springfield, Mass. 
Incorporated 1851 





Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 


Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 





= RIVER ‘MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


MRE — 














WANTED 


State and District Agents in Illinois, 
' Towa and South Dakota. 

It fwill pay men of reputation and good 
standing to apply at once to 


Central Life Insurance Company of Illinois 


OTTAWA, ILL. 





Home Office: 











1857——=The Oldest Life Insurance Company in the West=—1909 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





Georgia Life Insurance Company 
MACON, GA. 





W. E. SMALL, President 





Chartered with a capital of $1,000,000 to write LIFE AND CASU- 
ALTY INSURANCE—Attractive Policy Forms—Liberal Agency Con- 
tracts. Capable men of proved ability wanted to represent the 
Company. Address 


AGENCY DEPARTMENT 
GEORGIA LIFE INSURANCE CO., MACON, GA. 


The Philadelphia Casualty Company 


WALTER LE MAR TALBOT, President 


Capital - = - = = = © = $500,000.00 
Total Assets, April 1, 1909 - - - - 1,427,564.00 
Surplus (Policyholders) - = ee 714,598.00 


AFE 
UPERIOR Prouczs 
ATISFACTORY 


Personal Accident, Health, Liability, Automobile, 
“late Glass and Credit Insurance. 
AGENCY CORRESPONDENCE SOLICITED 





Modern Life Insurance Co. 
OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 





Home Office, . - South Bend, Indiana 





What is the Best Policy to Pursue ? 


A MODERN LEAFLET 





Something new to Pave the Way for “‘The Man with the Hammer’ 


This booklet relieves the agent of much of the needful preliminary work of 
convincing the average reader that he should insure his live, and 
leave for the solicitor only the final explanations. 
Sample Copy, 25 cents. 


_ _ Liberal Discount on orders for quantities. 
Presentation cards printed gratis on all orders for 200 copies or more. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Saue STREET. NEW YORK. 
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1894 1909 


The State 


Life Insurance Company 


INDIANAPOLIS, INDIANA 
UNEQUALLED IN SPLENDID 
ACHIEVEMENT 
Growth Unparalleled 





Management Economical 


Security of Every Policy Guaranteed 
by Deposit with the State of Indiana 


Assets Dec. 31, 1908, $7,378,853. Surplus, $860,562 
RECENT GAINS 


ADMITTED ASSETS SURPLUS 
1906—$1 ,226,696 $74,309 
1907—$1,001,409 $27,775 
1908—$1 ,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
LIBERAL COMMISSIONS. RENEWALS ON NEW PLAN 
CONTRACTS DIRECT WITH COMPANY 


ADDRESS ALL COMMUNICATIONS ON AGENCY MATTERS TO 


CHARLES F. COFFIN, Second Vice-Pres. 


1231 STATE LIFE BUILDING 





Metropolitan Life Insurance Co. 


(Incorporated by the State of New York. Stock Company) 
THE COMPANY OF the People, BY the People, FOR the People 





PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 15 
Years has had more New Insurances accepted and issued in America 
than any other Company. 
The number of Policies in force is greater than that of any other Company in 
America; greater than all the Regular Life Insurance Companies put together 
(less one) and can only be appreciated by comparison. It is a greater’ number 


than the Combined Population of Greater New York, Chicago, Philadelphia, 
Boston, St. Louis, Cleveland, Cincinnati and Milwaukee. 


SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1908 averaged one claim for every 65 seconds of 
each business day of eight hours and in amount $128.48 a minute. 


The Daily Average of the Company’s Business During 1908 


d in P, 
$166,633.89 Poiicsndiaers and addition 
to Reserve. 


BRIN S ot Se ee 
r day in New Insur- 
002,352.81 ESLeNSISS Assets = $236,927,361.19 


per day in number of 
44] Claims paid. 


6 3 43 per day in number of Policies 
9 placed and paid for. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 














The Great Western Life Insurance Co. 


Kansas City, Missouri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 





Desirable Territory Available to Keen, Active, 
Reliable Solicitors. 





Liberal Commissions, 





Thoroughly Up-to-Date Policies. 





Correspondence Direct With the Company 
Solicited. 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book Fo: *he Uso of 
Fire Insurance Men .n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 
Fire Protection Engineers. Inspectors. 
. a — 1 Board Officials. 
ia nts. justers. 

Bvaminers Geucal 

_ Compan cers. nuts. 
acon” ae 
Insurance Clerks. Archiiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and th 
Safe-guarding of Property. y 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. e 0. Box 607A, = - LOUISVILLE, KY e 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1833 


95-97-99 William Street, . 


CRUM & FORSTER 


General Agents 


New York City 








UNITED STATES FIRE INS. CO. = = = = Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. = = = = = sa 1850 
NASSAU FIRE INS. CO., = = = = = = = os 1852 
PETER COOPER FIRE INS. CO., = = = = “ 1853 
DUTCHESS FIRE INS. CO., = = = = = = « 1906 
NATIONAL LUMBER FIRE INS. CO., = = “ 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - - New York 





A FUTURE TO LOOK FORWARD TO— 
NOT A PAST TO LIVE DOWN! 


TteWest Coast Life Insurance Co. 


Home Office, The West Coast Life Building, 


348 to 354 Pine St., San Francisco. 


Policy Forms Unsurpassed. Send for Samples. 
Good Territory in States West of 
Rocky Mountains. Contracts 
Providing for First and Renewal 
Commissions. 


The Independent Life Insurance Co. 
NASHVILLE, TENN. 





$100,000.00 Deposited with State Treasurer 





Economy of Management 
Reasonable Premiums 
Good values to policyholders 


First year’s business over $4,000,000. 


Some splendid opportunities in Southern States for General Agency 
Contracts. 


Write us at once if you care to do business and give references. 
You are certain to succeed with us if you are willing to work. 


... Write us... 


PAUL ROBERTS, President 
JNO, R. AUST, Gen’l Counsel 


M. ©. McGANNON, Med. Director 
H. L. SPERRY, Secretary 





Western Union Life 


Insurance Company 
SPOKANE, WASH. 


R. L. RUTTER, President PHILLIP HARDING, Secy. and Gen. Mgr. 


Total Admitted Assets, . . . $394, 120.95 
Total Liabilities, including 

Reinsurance Reserve .. . 131,690.27 
Surplus to Policyholders 262,430.68 


DESIRABLE AGENTS WANTED 





J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 


This is a regular Life Insurance Company chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-eight years of its operation. 


Assets, Dec. 31, 1908 > > $4,444,711.62 
Insurance in Force, Dec. 31, 1908 $63,309,202.00 
Payments to Policyholders since 


Organization, $8,926, 182.91 


Competent and reliable Agents can always find employment. 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 





THIS COMPANY GRANTS 
INSURANCE AS FOLLOWS 


Bonds of Suretyship for persons 
in position of trust, 


Assets: 
$8,649 ,885.66 


Capital and Surplus: Fidelity Bonds, Burglary, Plate 


Glass, 
$3,011,834.00 Steam Boiler, Fly Wheel, Em- 
ployers, 
Public, , 
Losses Paid to a eee 
Jan. ) & 1909: Elevator and General Liability, 
P 1 Accident, Health and 
$29,195,835.85 “Physicians’ Liability. ? 








OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 


Vice-Pres. and Secretary. Ass’t Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Ass’t Secretary. ; ard Ass’t Secretary. 





on THE SPECTATOR — 








We have solved And in addition 
the problem— to the Semi-com- 
mercial line— 


The man who turns you down be- 
cause he cannot afford the large annual 
premium required under a Regular 


Commercial Accident & Health Pol- Wis ntti S initial Dad. 
icy and who will not carry an Industrial dunt & Dah, Sididial 
Policy because of the limited benefits-- haiti & Health, Plate 
CAN BE LANDED Glass, Teams, Boiler, Eleva- 
in three minutes with one of our Semi- tor, Physicans’ Defense, 
Commercial Policies. Druggists’ Defense, Auto- 
Send for samples of these Commercial mobile, Employers Liability 
Policies sold for an Industrial Price and all other forms of Lia- 
WITHOUT a policy fee. Surpris- bility Insurance. 


ingly attractive commissions if you're 
open to an agency proposition. 


The Pennsylvania Casualty Company 
M. G. NICHOLS, 3d Vice Pres. 
692 Linden Street, Scranton, Pa. 











20 Vols. in 6 Books The Insurance Digest Complete in Itself 


By the Late John A. Finch and Guilford A, Deitch 


An outline of the opinion 
of every court of last re- 


sort in every State and in 


The court-made _insur- 
ance law of the English- 
speaking world, published 


annually. Twenty vol- 


all the United States 


i NSuRance 'NSURANCE INSURANCE INSURANCE INSURANCE ; : . 
courts on every insurance hyip Digest ees’ Av lage umes in six books, cover 


settlement and insurance race race suki ocreet paises the last 20 years. 460 


general heads; 1,000 


cross references; sub-di- 


— 


question of any kind that 


has reached the courts of 


final jurisdiction. 12,000 3 —— ls : vided into 2676 minute 
° 000 YOLUMES VOLUMES VOLUMES VOLUMES VOLUMES INSURANCE j } 
cases embracing 36 a e?-8 te so Roo Stes classifications. 
points. 85 1891 ma-1095 1896 1899 1900-1903 1904-1907 YOLUMLS 1-20 
Fire Accident 
Life Marine 
Fraternal Miscellaneous 





20 VOLUMES IN SIX BOOKS, $36 


A thorough Insurance Digest is of great importance to all persons interested in the settlement of insurance obligations, and the conduct of 
the insurance business in general. The Jnsurance Digest includes all of the higher court constructions on every question that has arisen regarding 
the obligations of an insurance company, its adjustments, its contracts, the manner of carrying on its business and its relations with agents and 


the insured. 20 volumes, 1888-1907, inclusive, with Index and Table of Cases. all bound in 6 books, 7250 pages. 
PRICE, $36 


The price of the NEW annual volume, 1909 edition, is $3.50 per copy 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLuiaAm STREET, 
159 La Satie STREET. NEW YORK. 
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The FRANKFORT 
MARINE, ACCIDENT TNICTJR ANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 





ESTABLISHED 1865 
TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park, Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 
United States Department, 100 William St., NewYork, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att'y JNO. M. SMITH, Sec. U. S. Branch 





INSURANCES TRANSACTED 


LIABILITY — BURGLARY 
Employers. General, Vessel Owners WORKMEN’S COLLECTIVE 
Public. Landlords, Contingent INDIVIDUAL ACCIDENT & HEALTH 
Teams, Elevator, Druggists Physicians. INDUSTRIAL ACCIDENT & HEALTH 





AGENTS WANTED FOR UNOCCUPIED TERRITORY 





Kmployer’s Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


Safe and Reliable Insurance at Conservative Rates. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giviig double benefits in case cf railroad 
inal Premiun: 


accidents, Also insures Owners of buildings for a nominal 
against Claimsand Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETCN, - - 


MANAGER FOR THE UNITED STATES, 


Boston, Mass. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 56 Maiden Lane. New York 





Surplus Lines 


RITTEN ON ACCEPTABLE RISKS 


$2.994.000 








American Nat'l Life 


OF LYNCHBURG, VA. 


“The Most Progressive Conservative Southern Company” 





Territory open in Virginia, South Carolina, Georgia, 
Mississippi and Texas 





The Combined Annuity Pension Policy 


Makes a — insutes income, insures estate, 
insures life, an ical earning capacity. 
ey *- Top Notch Com- 


Write for additional information. 
Over $100,000.00 deposited with the State of Illinois for 
the benefit and protection of policyholders. 
WESTERN LIFE INDEMNITY CO. 


MASONIC TEMPLE, CHICAGO 
GEO. M. MOULTON, Pres. W. B. MUSSELMAN, Supt. of Agencies 


















w. ™. LAD v. 8. WILCOX 


President 


WHY NOT COME WEST 
TO THE LAND OF OPPORTUNITY? 
WRITE US ABOUT AN AGENCY 


PORTLAND, OREGON 


M. M. JOHNSON 
gow. HAM le 
Nan tasmaen Secretary and Actuary 


$ P. LOCKWOOD, Vice President and General Manager 


SOMETHING ENTIRELY NEW 


CLIMAX COUPON POLICIES 


issued by 
} THE COMMONWEALTH CASUALTY COMPANY 


R. AL ESTATE TRUST BUILDING, Philadelphia 
Nothing like them—60 $100.00 Monthly Coupons 
Write for Agency TO-DAY 


EL ARTE DE SOLICITAR 


A Spanish translation of the well-known work, “The Art of Canvassing: How to 
Sell Insurance,” by William Miller. In English, this work has gone through seven 
editions, and still commands a large sale. Life insurance men in Latin and Latin- 
countriés are extensive users of this st 


Am ard publication, 
art of canvassing for insurance. Price of El Arte de citar, heavy pat ae 
per copy. 


THE SPECTATOR COMPANY, 135 William Street, New York 


THE CONNECTICUT MUTUAL 


That means the best life insurance to have and the best to sell. If you 
can sell life insurance, you can sell more of it for the Connecticut Mutual, 


Men oj character and ability are invited to adply 
CONN. MUTUAL LIFE INS. CO., Hartford, Conn. 
PLEASE MENTION THIS PAPER 
PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 
SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan 


AGENTS WANTED 




















THE SUCCESSFUL WESTERN COMPANY 
Write for details of our Agency proposition. 








FRED. W. FLEMING, Secretary J. B. REYNOLDS, President 
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A SUITABLE NEW UEAR'S GIFT FOR SODICITING AGENTS 
THE ROMANCE OF LIFE INSURANCE 


By WILLIAM J. GRAHAM, F. A. S. 


The articles making up this work attracted a great deal of attention recently while appearing in serial form in the 


magazine The World To-Day, and elicited much commendation from competent authorities. 


The Romance of Life Insurance shows the benefits offered by modern life insurance to the public at large, and narrates 


in an attractive and fascinating manner the progress and development of the business. 


In bound form it will be found valuable to agents from an instructive standpoint, not only for the information it 
imparts concerning the business but also for the hints it gives concerning the advantages and benefits of life insurance 


to the general public. 


The author is.a well-known executive officer and actuary and has handled the topic in a clear, concise, masterly and 


dignified manner. 


CONTE 
Chapter 1. LIFE INSURANCE EVERYBODY’S PROBLEM.—The appeal of life 
insurance to serve, to entertain, to instruct, to amuse. 
Chapter Il. THE AFTERMATH OF THE Ny ig haa —Cause and effect of 


the investi ane ne peatstation of 1905- 

Chapter Ill. Evo OF THE POLICY. —From speculation and wager 
contracts to pprincill, form of protection 

Chapter IV. How LIFE wey ego —_— N SERVE YOU.—Insurance as protection 
for youn AA mature men, for 

Chapter ¥v. THREE SYSTEMS. ‘oF LIFE INSURANCE.—Stability of old-line 
SB Fates of assessmentism; uncertainty of fraternalism; comorising 
the three systems. 

Chapter VI. IENCE AND HUMAN LIFE.—Scientific facts about human life. 
Popular errors about longevity. 


The Romance of. Life Insurance tells of current life insura 


NTS: 

Chapter VII. LIFE INSURANCE LEGISLATION.—The yellow dog and the yellow 
legislator. Publicity and competition a Syma 4 for unwise restrictions. 

Chester Vill. LIFE INSURANCE SUPERVI N.—State and Federal supervision. 


Lack of State uniformity and its cieanest injustice. 

Chapter IX. TAXING “4 Be How vue! eg + es can be reduced. 
Non-uniformity. Pol powers in qt 

Chapter X. THE LPEWARDSHIP 0 OF TAREE ILLIONS. —Order of security and 
interest earnin: Real investment reforms achieved. 

Chapter XI. INSURING = MASSES.—Industrial insurance working for the 

common brotherhood Fo owth from small beginnings. 

Chapter XII. LIFE INSURANG AMBASSADOR.—The agent as a business man 

with a business proposition. Results of his labors, 


nce problems in twelve chapters. 


in itself and at the same time a component part of the whole. 


General Agents should present copies of this work to their Soliciting Agents 
and also to Prospects and Policyholders 


Price, bound in buckram, with gilt top, $1.50. Address 


THE SPECTATOR COMPANY 


Sole Selling Agents for 
CHICAGO OFFICE: 
159 La SALLE STREET. 








State Mutual of Georgia 


Is the Largest Southern Non-Industrial 
Life Company 


FINANCIAL STATEMENT 
JUNE 30, 1909 


Admitted Assets, - ~ - - $2,337,577.52 
Legal Reserve - - ~ - 2,068,581.97 
Net Surplus, - - ~ - a 204,657.85 


$40,000,000 INSURANCE IN FORCE 


STATE MUTUAL LIFE 
INSURANCE CO. 


Head Office: - ROME, GEORGIA 
C. R. PORTER, President 














the Insurance World 
135 WILLIAM STREET, 
NEW YORK. 





C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE, 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Serid six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


1385 WILLIAM STREET, NEW YORK. 


Each chapter is an entity 





EE i a basi peat te OI - 


























































